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the Postal Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
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HE recent holocaust at the Iroquois Theater at Chicago 
has given the yellow journals an opportunity for in- 
dulging their insatiable appetites for sensationalism. It 
appears that many of New York’s theater managers have been 
approached by representatives of such newspapers with the 
absurd request that the managers allow them to test the 
efficacy of the fire protective appliances installed in their 
theaters. ‘These requests were often accompanied by implied 
threats on the part of the interviewer that in the event of the 
refusal of the manager to allow the application of fire to his 
asbestos curtain, etc., by representatives of the newspaper, 
he, the manager, might expose his theater to adverse criti- 
cism. Very properly and judiciously some of the theater 
managers applied to the New York Board of Fire Under- 
writers in order to learn their status in regard to these news- 
paper hold-ups and were advised that aside from any question 
of arson that might arise as a result of tampering with fire 
within the theater, such procedure itself would vitiate their 
fire insurance policies. 





N interesting phase of the relation of low market values 
A now prevalent to the statements of insurance compa- 
nies is shown by the fact that English as well as American 
companies are to feel the effect of the fall in values this year. 
A large number of institutions across the water are compelled 
by statute to ascertain the amount of their surplus every five 
years, for purposes of distribution. ‘The last valuation was 
in 1898, and therefore it is time again for a statement of con- 
dition as of December 31, 1903. The prices of the most 
stable securities have largely decreased since the last valua- 
tion, and officers of insurance companies are cudgelling their 
brains to discover some method of wriggling out of the pres- 
ent embarrassing situation. British Consols, the standard of 
the London Stock Exchange, have fallen off four points dur- 
ing the past year and have carried all other securities with 
them. The conservative method of valuation adopted this 
year by one of the three American giant companies in re- 
turning as assets only the market value of securities held, is 
new in this country, but has for some time been followed by 
reputable British institutions; but it seems necessary to scale 
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down even the ledger value of some securities, if the English 
companies are to return a true statement of condition. These 
companies, however, do not publish a detailed list of securi- 
ties owned, as insurance companies have long done in this 
country, but it is probable, in view of the present uncertainty 
of values, that such a statement will be required in the near 
future. 





HILE it is to be feared that the propaganda against 
the Dryden bill to prohibit the use of the mails to 
wildcat concerns has been sufficiently successful to virtually 
assure the defeat of the bill, it does not necessarily follow 
that the business men and firms who have been used as cats- 
paws in the matter would not have been benefited and pro- 
tected by its passage in an amended form. The Chamber of 
Commerce of New York seems unduly careful about impos- 
ing possibly onerous duties upon the Post-Office Department, 
and would apparently rather run the risk of depending upon 
irresponsible concerns for indemnity against fire loss, than to 
interfere in any way with that ‘‘most delicate” function of the 
government. Other business men of ample experience and 
close discrimination admit the necessity for such legislation 
as has heretofore been advocated by THE SPECTATOR in its 
references to the Dryden bill; and a communication which 
appears on another page of this journal strongly endorses 
our views upon the subject. Even granting that the oppo- 
nents of the Dryden bill have acted in the utmost good faith, 
it seems as though the alleged danger to the business of 
legitimate companies which write surplus lines through au- 
thorized brokers has been much exaggerated, to say the 
least; and it is difficult to understand the vociferous objec- 
tions and violent criticisms which have emanated from one or 
more of the men antagonistic to the bill, in view of the gen- 
eral belief that their operations would not be interfered with 
in any way should the bill, with reasonable amendment, be- 
come a law. For many years it has been the habit in some 
quarters to criticise the various State insurance officials be- 
cause of their alleged inactivity in not putting a quietus on 
the wildcat concerns which have operated so confidently 
heretofore; and now that such officials have taken a step 
looking to the abolition of fake companies, they are as 
sharply criticised for their attempt to protect the public. To 
be placed in so awkward a position is discouraging in the 
extreme; and the officials could scarcely be blamed if they 
should wash their hands of the whole matter and allow the 
business public to buy freely, as it apparently desires to, the 
worthless policies of utterly irresponsible concerns. 





LTHOUGH the object sought to be attained by Commis- 
A sioner Host of Wisconsin, by incorporating in the Wis- 
consin life insurance blanks for 1903 statements of questions 
concerning the experience on policies during the first year, is 
a commendable one, it is impossible to ascertain how, from 
the answers to these questions, any correct deductions may 
be drawn. The policyholders of a mutual company are the 
company; the officers of such company are purely representa- 
tive of those who have paid in their funds for specific pur- 
poses, who also have every right to know in detail exactly 
the manner in which their money is being expended. It is 
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altogether probable, however, that the new questions in the 
Wisconsin blank will utterly fail in obtaining an equitable 
basis for comparing the cost of first year business in the legal 
reserve companies. The first item under total expenses on 
such business asks for all commissions paid for new business. 
Is this to be interpreted as meaning the sum actually paid for 
commission on the first year’s premium, or is it to include all 
renewal commissions, which in some companies are payable 
through the entire premium paying period of the policy? 
Here we are between the devil and the deep sea. If the for- 
mer meaning is to be taken, a company paying, for instance, 
30 per cent on the first year’s premium, with a renewal of 
5 per cent for ten more years, charges itself with only 30 
per cent commission on new business. The company next to 
it, perhaps, allows a commission on the first premium of 75 
per cent with no renewal. This company must charge itself 
with the entire amount, as commission on new business, a sum 
two and one-half times as large as the other, though on poli- 
cies which live for ten years, the former company will even- 
tually pay 80 per cent against 75 per cent for the latter. As 
various methods of paying commissions are in force in the 
different companies, this lack of uniformity alone would be 
enough, on this hypothetical interpretation of the question, 
to eliminate from the resulting total expenses all signification. 
However, if all renewals are to be included in this item, how 
about the large percentage of lapses which take place in great 
numbers the second or third year, and in smaller percentage 
thereafter? From this viewpoint the injustice is done to those 
companies carrying renewal contracts with agents. On all 
policies lapsing before the end of the eleventh year the first 
company will save a commission ranging from 5 per cent to 
50 per cent; but the entire sum of 80 per cent has been 
charged against it, while its average commission would prob- 
ably not exceed 40 per cent. In other words, the commission 
charged against new business is double the correct figure. 
This, again, would result in stultifying the items for total 
expense. Under item 2 the Wisconsin blank combines a list 
of moneys expended in procuring new business, outside of 
commissions. The difficulty with the result obtained is that 
it strongly favors the non-progressive, stationary company, 
which is content to sit down on its past record and wait for 
business to come to it. Without new business any life insur- 
ance company would eventually be compelled to cease trans- 
acting business, for there would be none to transact. Life 
insurance companies being organized to write life insurance, 
it is eminently businesslike and fair that a reasonable sum be 
expended in procuring business, the return for the outlay 
coming to the companies by the renewal premiums paid during 
subsequent years. The company which does not grow, but 
even shrinks in size, is favored by the above item. Generally 
speaking, then, Commissioner Host’s questions regarding ex- 
penses on the first year of business will incorrectly represent 
the experience of all companies, most palpably unjust to those 
companies most progressive and energetic in securing new 
business and paying the entire commission for the same from 
the first year’s premium, and greatly favoring the companies 
making the least effort to obtain business, and paying a small 
commission on first year’s premiums, with renewals continu- 
ous or through a fixed term of years. 
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LIFE INSURANCE COPIPANIES’ INVESTMENTS 
V.—LOANS TO POLICYHOLDERS AND PREMIUM 
NOTES. 

In recent years the tendency to increased liberal treatment of 
policyholders by life insurance companies has been more and more 
pronounced, and in no particular has it been greater than in pro- 
viding for cash loans upon the security of the policy. For a num- 
ber of years the idea of loaning upon a policy was frowned upon, and 
but few companies permitted their policyholders to exercise such an 
option. It was contended that by allowing the insured to borrow, 
the original intent of the contract, as a protection to the family in 
the event of the death of the holder, was lost sight of, only a fraction 
of the original amount being available. It was found, however, that 
such companies as permitted loans to be made prospered and profited 
exceedingly by their action. The loans made on their contracts were 
among the most profitable of their investments, and the expense of 
handling them comparatively trifling. Accordingly, other com- 


LOANS TO POLICYHOLDERS AND PREMIUM NOTES DECEMBER 3I, Ig02. 





























Loans to ‘ ‘ SSu 
Companiss Policy. | Prgmium | Tomtom [Oe § 
olders. One” 

ao 

$ $ $ % 
POU AGING isis sce cecesonwcess 2,379,915 396,153 2,776,068 | 4.38 
Bankers of New York.......... 35,705 10,406 46,1II | 4.22 
BOP SD IE o.oo 500556 655 s:000.0000 © 477,105 67,160 544,265 | 4.60 
Connecticut General............ 287,642 44,519 332,161 | 7.33 
Connecticut Mutual.........---} «2... 641,885 641,885 | 0.98 
Equitable, New York........... 14,908,675 | wes ccees 14,108,675 | 3-94 
Fidehty Mutual..............-- 359,835 171,054 530,889 | 11.23 
MGPTIVIBINIGS 5 oc 5 2:5 5:5:0:s%e oie ois'g:sietete's EGQ9968 | 0 on ksease 1,634,298 | 5-32 
Hartford Life........... ...... 7 rn a= 71,300} 2.35 
BROMO AC 66:5. o.6 sis 2 aie aide oie o's 742,707 504,334 1,247,041 | 8.64 
John Hancock. . 824,424 121,590 946,014 | 4-08 
Manhattan....... 882,344 349.858 1,232,202 | 7-14 
Massachusetts Mutu: 2,826,530 736,542 3,563,072 | II.51 
Metropolitan ....... 872,657 654,84 3,527,503 | 1-44 
Michigan Mutual... cae 658,823 73,251 732,074 | 9-42 
Minnesota Mutual ............ 638,740 5,054 643,794 | 35-87 
Mutual Benefit................. 6,987,010 4,711,528 11,698,538 | 14-12 
Mutual of New York........... 14,620,875 |  ---- nae 14,620,875 | 3-82 
Mutual Reserve................ 2,040,869 66,330 2,107,199 | 34-93 
National of Ve mont.......... 2,455,337 882,996 3,338,333 | 13-17 
New England................. 1,704,120 228,030 1,932,150 | 5.61 
New: York Life.........2......-: 22,093,674 2,664,476 24,758,150 | 7-67 
Northwestern Mutual.......... 10,746,187 292,223 11,038,410 | 6.69 
Pacific Mutual................ 192,764 34,126 226,890 | 4.06 
Penn Mutual.................. 4,236, 182 1,154,073 5,390,255 | 9-92 
Phoenix Mutual................ 706,877 250,989 957.8 6.10 
Presbyterian Ministers ..... ... T20:710' |v csasenie 128,710 | 8.19 
Provident L. & T.........-.-- 3,937,619 8,285 3,945,904 | 8.02 
Provident Savings ....... es 1,853,649 181,579 2,035,228 | 32.86 
PPUGCDUON 6 iss.c cc oe cecice ce svceve 887,222 179,695 1,066,917 | I-77 
Security Mutual.......... ..... 132,703 9,263 141,966 | 5-33 
DRE MNE ois os cigcinieeaielees tose 199,090 26,197 225,287 | 14.76 
State Mutual................... E,544;219 | es csces 1,544,213 | 7-12 
ROMPRES cwaisccecesccce: scbanc E,Q6Q,475 | 0 seas sae 1,989,475 | 6-71 
Union Central ................ 2,993,243 1,281,895 4,275,138 | 12-60 
Union Mutual................. 63,187 153,399 318, 586 2.25 
United States................. 558,133 65,203 623,336 | 7-23 
Washington.................... E,\200;975 | ccwecess 1,280,775 | 7-74 
TRNOVONG | a 0's-0 3.0010) crsialo.sielSuteip:eleres 108,152,613 15 966,937 | 124,119,550 | 6.02 

















panies adopted the plan, and now practically every organization 
permits such loans after the policy has been in existence two or three 
years. 

Premium notes do not figure so largely in the returns of the com- 
panies to-day as they did twenty or thirty years ago. In the early 
days several companies made a specialty of accepting notes for a 
part of each premium, the so-called half-note plan being very popular. 
Following the trying years for life insurance consequent on the 
financial panic of 1873, the tendency has been more and more to the 
all-cash plan, although a number of companies still take temporary 
notes for premiums after the first policy year. Both loans and 
premium notes are considered gilt-edged investments, as the com- 
panies having full control of the contracts by assignment are practic- 
ally discounting part of their future obligations, and there is no 
chance of loss to them. 

Only one company out of the thirty-eight embraced in the accom- 
panying table, made up from the returns to the New York In- 
surance Department, makes no loans to its policyholders, although it 
still has premium notes outstanding, while eight companies accept 
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no premium notes. The total amount loaned by these companies on 
their policies at the close of the year 1902 was $108,152,613, a gain of 
more than twenty-one millions over the preceding year, while the 
premium notes amounted to $15,966,937, indicating a gain of little 
over half a million. The aggregate of loans and premium notes is 
$124,119,550, representing 6.02 per cent of the total assets. The per- 
centage in the case of a few companies is materially swollen by the 
inclusion among loans of reserve liens due to changes of plans. 

It has frequently been argued that the acceptance of premium 


notes means a permanent charge against the policies, but judging’ 


from the returns made by the companies to the insurance depart- 
ments under their premium note accounts, a large part of such notes 
are merely temporary loans in order to keep the policy in force. 
A summation of the premium note account of thirty companies 
operating in New York State for the year ending December 31, 1902, 
shows that while $6,936,964 was advanced for premium notes in that 
year, the amount redeemed by the makers in cash reached $3,809,826, 
or more than fifty per cent of the amount loaned. The amount 
canceled in other ways, either by being used in payment of matured 
claims, or by surrender values, dividends or voided by lapse, reached 
$2,385,947, the net gain in the amount of notes being $741,191, or less 
than eleven per cent of the total of notes received. A few com- 
panies included in their premium note account the reserve liens, 
which accounts for the difference in the totals of premium notes in 
the following table as compared with the preceding: 


PREMIUM NOTE ACCOUNT FOR 1902. 


























Premium . | Cancelled | Premium 
ComPaANIgs. Notes, Received | Redeemed | i, Other otes, 
Dee. 81,1901, 9 7002. | in Cash. | “Ways, | Dec. 81, '02. 
. $ < ¢$ | ¢s | § 
tna Life............. 417,911 31,450 19,178 | 34,030} 396,153 
Bankers of New York.. 9,135 32,320 28,032 3,017 | 10,406 
Berkshire............. 79,445 5,157 10,036 7,406 | 67,160 
Connecticut General .. 44,851 9,454 8,607 1,179 44,519 
Connecticut Mutual... 697,033 86 | 7,643 47,591 641,885 
Fidelity Mutnal.......- 133 252 546,400 471,580 37,018 171,054 
Home of New York... 501,345 83,495 19,770 60,737 504.334 
John Hancock......... 115,614 39.345 8,954 24,416 12I 590 
Manhattan............ 384,512 233.635 205,420 62,869 ; 349,858 
Mass. Mutual......... 720,742 157,857 25,507 132 O15 741,076 
Metropolitan.......... 653,168 71,094 | 5,409 64,008 654.845 
Michigan -Mutual...... 89,878 134,1T5 | 136,086 14,556 73,251 
Minnesota Mutual..... 649,769 74,890 15 646 65 220 643,794 
Mutual Benefit........ 4,693 063 676,134 218,410 439,259 | 4,711,528 
Mutual Reserve....... | 2,020,048 | 608,004 2,82 518,025 | 2,107,200 
National of Vermont..| 786,876 | 261,900 89.554 76,226 882,996 
New England........ | 240,978 22,197 | 12,946 22,200 228,030 
New York Life........| 2,364,868 | 652,482 178,532 174,343 | 2,664,476 
Northwestern Mutual.. 207,440 T1g,788 52,311 72,693 292,223 
Pacific Mutual........ | 36,3904 | 50,376 46,477 6 167 34,126 
Penn Mutual.......... | 1,100,842 | 243,186 25,625 164,331 | 1,154,073 
Phoenix Mutual....... | 278.002 | 8,744 7,293 28,465 250,989 
Provident L. & T. ..... 10,943 | 844 2,462 1,040 8,285 
Provident Savings..... 169,795 85,236 39,205 34,247 181,579 
Prudential...... weeees| 105,540 | 118,774 | 9,790 34,830 179,695 
Security Mutual....... ae ae 12,878 | 44 3,571 9,264 
SS Ree eee | 29,003 2,123 683 26,197 
Union Central........ | 1,135,327 | 2,172,417 | 1,841,988 183,861 | 1,281,895 
Union Mutual...... .. 116,877 | 5,279 1,749 17,297 103,110 
United States.........; 564,179 450,424 316,621 74,647 623,335 
Totals.........--..| 18,427,827 | 6,936,964 | 3,809,826 | 2,385,947 | 19,169,018 
| | | 














It has been already stated that as an investment, loans and pre- 
mium notes are of the best class for the companies. There can be 
no loss under them, as in the final settlement of the contract the dis- 
position of the funds is all in the hands of the company. The rate 
of interest is also higher than in the case of real estate, mortgage 
loans, stocks and bonds, ranging from five to six per cent, with no 
premiums to pay as with gilt-edged stocks and bonds. The average 
rate of interest earned by the companies operating in New York 
during 1902 on loans and premium notes was 5.37 per cent, although 
it must be observed that some companies took credit for the entire 
interest receipts without allowing for the unearned portion, interest 
in a majority of cases on this class of investments being payable in 
advance. In some cases, also, it is evident that the companies re- 
ported their interest on policy loans under collateral loan earnings, 
which accounts for their comparatively low rate in this table. The 


total amount of interest earned on premium notes and policy loans 
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during 1902 is shown at $5,985,003 on a mean amount loaned of 
$111,420,375: 
INTEREST ON LOANS TO POLICYHOLDERS AND PREMIUM NOTES IN 1902. 














Loans and 
Interest Per- 
ComPaANIEs. otes. 
(Mean Amount.) Earned. Contagt. 
$ $ % 

GEOR oa sin inceaccdauades oceans 2,648,832 216,685 8.18 
Bankers of New York.......-..-...-... 35,825 2,427 6.80 
eR gs oe'5«. sac cnencasemesse varus 487,542 34,408 7-06 
Connecticut General. ......-..- ......: 310,475 18,269 5-88 
Connecticut Mutual .................. 669,459 43.243 6.46 
Equitable, New York..............---- 12,324,113 503.970 4-09 
Pudelity Mutu@). <2... <<< 6s seedise seen 471,873 28,384 6.01 
Germania... .--220.s-0<0e- o- 0000s: 1,554,954 92,566 5-95 
PIQUE a 56 ona swes ca twncensceskencs 1,193 344 84,009 7-04 
ONIN BE MMION 3 6 noi c sé Fan aaa 8sa'ees 867,143 17,853 2.06 
PAAWNONEAI Se <cc5cacas en's Sed aura 1,203,676 71,300 5-92 
Massachusetts Mutual................ 3,387,885 249.449 7-36 
ICG ad cau coexcasads cdecece 1,352,298 65,973 4-88 
Siicnigiee MAWNOGN <5 «5025005 dee ces tase 722,881 43,630 6.03 
WHUUE PRION 5 os sv asewenweccscucsas 11,455,352 824,956 7.20 
Mutual of New York............---... 12,969,971 696,451 5-37 
National GF Vermont, «<<. <<< sc<scncces: 3,165,633 187,731 5-93 
INGW ONAN ec cc cu cisenwocus ctcesces's 1,814,410 121,759 6.71 
INGW BONN PdNN dso useless saeceseatens 22,447,427 1,243,009 5-54 
Northwestern Mutual............-..... 9,973,481 491,039 4-92 
PS a eee 225,404 22,113 9-81 
WOGM MIME 3. Sead ccducacseceacee<es 5,114,712 91,158 1.78 
PUGGNE MEUNUMR Gaia 6 <.ccedacdwecasaaaass 929,245 58,728 6.32 
WIGUMIENE RCE Rao ec acecitsasincasneses 3,805,149 214,067 5-63 
WIOCMICUE CANINES 2 6 seco cca neucedcees 1,753,019 93,757 5-35 
Lig | eer ree rrr ere 897.553 57:395 6.39 
Security Mutual........... Savaweamkeds 130,130 4,921 3-78 
SMG EA ag ccc canacacneknwedews canes 132,191 10,923 8.26 
PICMG NIMES x oScinn cvlacassencseaenses 1,407,921 78,468 5-57 
pC Se eee 1,865,237 105,575 5-66 
UMNO OUNEUE Ss as a ciencceesucnceaaas 4,069,084 83,768 2.06 
CMM AONE slaiaaanaccuecnceckacasccees 211,767 5,279 2.49 
WIEN NNOS 5 3 ep cc wcadcaccuccesesses 593:757 43,913 7-40 
WGSNINE so wasoas co sae oe <enkeas aces 1,228,626 77,827 6.33 
TCM ME 2s dcaeaeae as Meedianvadeaees 111,420,375 5,985,003 5-37 














The final table shows the percentage of premium notes and loans 
to the total assets, year by year, for a period of thirty years. At the 
beginning of that period many companies were operating on the 
note plan, most of which disappeared after the panic of 1873, and for 
several years notes were in disfavor. This is clearly indicated by the 
table, where the amount is shown to have decreased from $57,628,863 
in 1873 to $18,060,548 in 1887, while the percentage to total assets fell 
from sixteen per cent in the former year to 2.33 per cent in 1892. 
During the past ten years, however, the loans to policyholders have 
rapidly increased, until they now amount to more than one hundred 
millions, while, with the outstanding premium notes, the companies 
have discounted their future obligations to the extent of $124,119,550, 
or 6.02 per cent of their total assets. Fear has been expressed that 
in times of financial stress companies having liberal policy loan 
provisions will be subject to heavy drafts upon their resources, but 
past experience has proved not only that they are able to stand such 

LOANS TO POLICYHOLDERS AND PREMIUM NOTES 1873-1902 INCLUSIVE. 

















Loans and Per Cent | Loans and Per Cent 
YEAR Premium of Total YEar. Premium of Total 

Notes. Assets. Notes. Assets. 

$ % $ % 

7s Cee | 57,628,863 16.00 See 18,340,628 2.85 
1874....--| 54,819,023 14.16 3880.5... 19,029,044 2 71 
Py Oe | 49,115,257 12.13 1890..... 19,316,757 2.55 
7 See 41,394,358 10.16 1891..% 20,125,492 2.43 
7 7 LEY 32,886,287 8.30 1892...... 21,105,284 2.33 
oe | 29,095,755 7-20 1804. <<... 26,308,441 2.71 
i. ee 24,632,710 6.13 3996..--. | 29.474 627 | 2.79 
1880. --.- 22,847,568 5-46 ho | 33.951,929 2.97 
oo ee 21,030,449 4-90 1896.-..--. 43,016,972 3.50 
eee 20,056,509 4-45 1897.---- 51.102,804 3-83 
1883. ...| 19,554,249 4-14 1898..... 56,552,385 3-90 
io eee 19,082,071 3-88 1899...... 69,221,457 | 4-33 
Dr Oe | 18,694,821 3.56 1900...... 86,709,010 5-03 
4886....... | 18,380,049 3-27 I9OI...... 101,907,537 5-42 
Po) eae | 18,060,548 3-02 TQOB. oe. | 124,119 550 6.02 








strains but that their policyholders take the earliest opportunity to 
repay such loans. In no event can the companies be losers, for the 
reserves are at all times greater than the amount loaned, and at the 
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maturity of the contract any outstanding loan or note is deducted 
from the amount payable. In its adaptation to the needs of the 
insured the modern life insurance policy has, by its loan provision, 
proved itself of the greatest benefit and kept in force many con- 
tracts which otherwise would have lapsed, with consequent total loss 
to the beneficiary. 





THE NEW YORK LIFE INSURANCE COMPANY. 


Before the new year of 1904 was_ two days old the annual state- 
ment for the year ending December 31, 1903, of the New York Life 
Insurance Company was completed for filing with the several in- 
surance supervising officials in the several States and countries 
where the company does business. Early on Monday, January 4, a 
printed copy of the statement, with all its schedules, was in our pos- 
session, a piece of prompt work, which, considering the intervention 
of Sunday, cannot be exceeded. As in previous years the company 
had, during 1903, nothing to beat but its own record, and that it 
succeeded in accomplishing that fact is something little short of 
marvellous. During 1902 over three hundred and two millions of 
new business was written and paid for by the agents of the New York 
Life, and President John A. McCall might well have been content 
with a duplication of those figures. The motto of the New York Life 
agents, however, like that of the Empire State, seems to be Excelsior, 
and their efforts in 1903 resulted in an increase of new business of 
15,678 policies for $23,860,007, the total amount paid for being $326,- 
658,236, representing 171,118 policies, or over 570 policies for $1,088,- 
860 for each of the three hundred working days of the year. 

The figures entering into every item of the statement are stupen- 
dous in their magnitude, some of the amounts, indeed, being almost 
beyond the power of the human mind to grasp. This is shown by the 
accompanying summary of the principal items of the statement: 

ITEMS AS OF DECEMBER 31, 1903. 


OORT SEN ABIBIRE & os aio. 6s soso sce tiesadecniotelssaences $73,382,174 
RE REE SOODRID ns 66595406 eo wes 696 w es sid EMIEKG oo oak eeO > 14,887,357 
Total income from all sources ..............cccccceecccceecs 88,269,531 
ee en URN EIN Gs fo 5 ion 4 ts so 64-665 5 001015 -0'6 Wa eaves ous awarces 16,860,082 
Paid for matured endowments...............ccccececcccceees 4,305,941 
RE IN ia 6 655 hob 5 cto a Sins Rio wrod. 0 ws Ke Wrareieleinle stows 1,686,696 
PMR SE WOTTORTET: WANBES sinc cscs cs cceesctsces ccs cwsseecess 6,412,236 
Paid for dividends to policyholders .................cceeeeee 5,339,292 
Total payments to policyholders ..................ccceeeeees 34,604,247 
RRR MRNRRTINE 555 5 556 65 0 ho 00.08 0:60:10 5.470 '02016 4,05 0.0100: 00000 00's 52,883,459 
Excess of income over disbursements ...................00e 35,386,072 
i NY IID os sou sec cueaboceosnnbaeu dase se cuwene 352,652,048 
Reserve value of policies and annuities (policies known as 
the company’s three per cent policies, and all policies 
issued since 1900, being valued as per American Table of 
Mortality, with <hree per cent interest, and all others as 
per the Combined Table, with four per cent interest), as 
per certificate of New York Insurance Department...... 300,090,347 
RE BD Bo oat aba bocbeo banca sbsebuu eases cuawaass 5,456,654 
Additional reserve on policies which the company values on 
a higher basis than that used by the New York In- 
REINA OR RNONIONIG ovens 0100 05.sir00wicds oie wicinsiesine-es socio 6,859,193 
Reserve to provide dividends payable to policyholders in 
1904 and subsequent years ......cccceccecceceecceceeeees 32,214,731 
Reserves for all other contingencies ...........eseeeeeeeeees 8,031,123 
Total funds over and above liabilities, as per State laws.... 47,105,047 
Actual new business of 1903 paid for, 171,118 policies, for.... 326,658,236 
OIG MsuPANce FEVIVEA I WO... ccccccsiecacsccccsiecccscs 3,216,798 
Total outstanding business, January 1, 1904 (paid for), 812,- 
+ TIL policies, Tor ....cccccccccccccccccccesccscccccccsscees 1,745,212,899 


It is almost needless to say that the entire statement is made up, 
as in previous years under President McCall’s administration, with- 
out any padding of items whatsoever. The entire showing is on a 
bed-rock basis, the company even going so far this year as to 
eliminate from its assets the sum of $2,146,557, representing the 
excess of market value of bonds held (the company, as is well known, 
does not invest in or loan upon stocks of any description) over the 
total book or cost value. As the bonds are reported on an extremely 
conservative basis of valuation the above amount could doubtless 
Le considerably increased. The total book value of bonds held by 
the New York Life now amounts to $247,994,383, representing an in- 
crease during the year 1903 of $29,671,332. Gains in several items are 
once more noteworthy, the principal increases being as below: 

INCREASES IN 1903. 


Ep MORTON GRIMD. oo. 0.0in cece cwcjencsesestewceeseecsd hekcbisteres $8,332,230 
En other InGoMe ..........ccccccccccvcscsccscwccccccecssseccs E 

BN BID so a o:0)6:5:0.0.050:0-0'0'00 on o's 00046005 nese ns cdbien owes 9,161,130 
In payments to policyholders .......ccceecsceeesececeeeeeees 4,074,176 
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In excess of income over disbursements.............e.e.005 $3,203,262 
DRY AGMANOUG GRROLE™ 6 clels lore 16.5:6) 56.0 41019 016006 6 0 5 /0/0ib' 86 AN50 4 oe 00.ci8 29,811,148 
In policy and other reserves, as per State laws.............. 32,740,220 
In new business paid for, 15,678 policies, for..............06. 23,860,007 
In paid-for insurance in force, 108,144 policies, for.......... 191,584,873 


* By including the market value over cost of bonds held, the actual 
increase is $31,957,705. 

Only ten ordinary companies report more than twenty-three 
millions of new business written in a single year, the increase made 
by the New York Life agents alone exceeding all other companies’ 
individual writings in the year. A new high-water mark has been 
reached by the gain of $191,584,873, which is a larger amount than 
the total amount in force reported by each of seventy ordinary com- 
panies operating in the United States. This great gain of the New 
York Life indicates that but 8.7 per cent of the old business went off 
the books during 1903, or, to put it in another way, 58.6 per cent of 
the new issues were added to the amount in force. Despite the hand- 
some gain in amount of new business paid for, the company is able 
to announce that the ratio of expense in procuring it was again less 
than for the year before, indicating that the management does not 
lose sight of the necessity for economical administration. 

Next month President McCall will round out twelve years of ser- 
vice as the executive head of this great company, during which time 
a most marvellous record of growth has been made. A comparison 
of the condition of the company at the time of his accession to the 
presidency, with its present standing, results as follows: 

TWELVE YEARS’ GROWTH. 


December 31, December 31, Growth in 

1891. 1908. Twelve Years. 
OER oi i6oecawa calesws soeties $125,947,290 $352,652,047 $226,704,757 
BRGOIO: asses dvi new nw cine sects 31,854,194 88,269,531 56,415,337 
Dividends to policyholders. 1,260,340 5,339,292 4,078,952 
Payments to policyholders. 12,671,491 34,670,014 21,998,523 
Paid-for policies in force... 182,803 .. 812,711 629,908 
Paid-for insurance in force. 575,689,649 1,745,212,899 1,169,523,250 


In twelve years the New York Life has created a company prac- 
tically twice the size of the one which Mr. McCall was elected presi- 
dent of in February, 1892. But two companies in the world are as 
large as this creature of twelve years growth. 

So far as financial strength is concerned this company has nothing 
to fear from comparison. Its reports, as published and filed with the 
insurance departments, show total admitted assets of $352,652,047, 
liabilities under State laws, $305,547,001; while its remaining funds 
are divided so as to provide $6,859,193 for additional policy reserves, 
$32,214,731 for dividends payable in 1904 and subsequent years as 
policies mature, and $8,031,123 for all other contingencies, making 
a total over statutory requirements of $47,105,047. 

A summation of the total operations of the company for the fifty- 
nine years of its existence shows to what a great extent it is bene- 
fiting its policyholders and the community at large: 

RESUME, 1845-1903, INCLUSIVE. 

PG RRG UIT PCO Coa iho ei xreieerere oiediars ee tases esis e se sole Asie cee 
Interest, rents, etc. 
EGR ENO io 55 5,520.41 4c GOs re area a 6 SOU Rae iG athe ereiae sc 
Paid policyholders 
DEO AINE fora s ci cce so i008 Foleo sn Se ree Hee hased Rese Ones 
Total disbursements 
Income over disbursements, being assets on hand Jan- 

RMR IREE PRL ONIN 5 u-0, 5i5pcoa aie e o)iax6 0) wie a orwintelotwla et aia efore-w at sebyecaeres om 352,652,047.57 

With such a magnificent record at hand promptly with the be- 
ginning of the working part of the new year, the agents of this great 
company are encouraged to press onward and upward with the end 
in view of again beating their own marks. The year 1904 opens with 
the New York Life in the best of condition to care for all the busi- 
ness that may come to it, and President McCall looks forward with 
confidence to higher achievements by the field force. 


$776,957,368.98 
181,198,798.47 
958,156,167.45 
414,631,591.68 
190,872,528.20 
605,504,119.88 








The New York Board of Fire Underwriters has deemed it advisable 
to send out circulars warning propertyowners to exercise great care 
in maintaining sprinkler equipments in full working order, as during 
the recent cold spell several sprinkler equipments were rendered in- 
operative, owing to the freezing and bursting of pipes, thus causing 
much water damage and the sending in of numerous unnecessary fire 
alarms. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The loss committee of the New York Board of Fire Underwriters 
reports 1128 losses handled, involving a total insurance of $109,403,982, 
with a loss of $4,610,816. 

J. Campbell Hayward. general agent of the National of Dublin, 
was in town recently and closed the agency of J. Morgan & Co., who 
represented the National for the New Jersey suburban district. 

The Commonwealth of New York has declared a dividend of three 
per cent, an extra dividend of two per cent upon the capital stock, 
five per cent as interest on outstanding scrip and twenty-five per cent 
on scrip upon the participating policies expired in 1903. 

Morton S. Lewis, for nearly fifteen years an employee of the Royal 
of Liverpool, has been appointed its loca! secretary. 

Three suits brought by the L. D. Garrett Company against John 
Jacob Astor, Guy Phillips and John S. Silvers for the amounts paid 
them for their stock in the defunct Traders Fire of New York, have 
been discontinued, the defendants having repaid the money with in- 
terest. Others, against whom suits were brought, are still holding out. 

The case of the United States against Jesse L. Rogers, charged with 
fraudulent use of the mails in the operation of the Phoenix Under- 
writers, has been postponed until January 29. 

Tue Spectator tenders its sympathy to George W. Olney, the 
veteran editor of The Weekly Underwriter, whose mother passed into 
the great unknown last week at the age of ninety-two. 

W. G. Whilden of Chicago, assistant manager of the Prussian 
National, was in town last week. 

Following its custom in other large cities, the Royal Exchange 
has established its own local office in New York city, which will 
be located at 100 William street, on the ground floor in the quar- 
ters formerly occupied by the Hide and Leather Bank, as soon as 
the alterations now making are completed. Robert Dickson Tweed- 
dale, a nephew of the manager, will have charge of the new office, 
the agency with J. G.- Hilliard being discontinued. 

With about half the month gone, company managers are still com- 
plaining of a lack of new business generally. The only exception is 
that of storage offerings, which are fairly active. 

For this account coffee, cotton and hemp continue to be the most 
active in demand—the warehouses being Independent, American 
Dock and several of the Brooklyn stores. 

Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchange, at which was presented the report of the 
special committee of five appointed April 8 to consider in general 
sprinklered risks, and the idea of establishing a standing committee 
for the purpose of dealing with this class of risks that might be 
subject to “mutual’’ competition. 

Circular No. 576 advises members that the certificate of D. Maujer 
McLaughlin, 38-44 Court street, Brooklyn, has been revoked. 

It is expected by the promoters of the Economic Fire that this 
corporation will be in working order early in February. 

Something over $300,000 was placed, under the rules, in non- 
Exchange companies during the last six weeks. Among the chief 
coverings were the following: Ehrich Brothers, Sixth avenue, 
$60,000; Ahles & Raymond and West Shore Terminal, Weehawken, 
N. J., $39,000; Flatbush Avenue Realty Company, Brooklyn, $27,500; 
Levi Sondheim & Company, Broadway, $30,000, and the Wilcox 
Lard and Refining Company, Weehawken, N. J.. $22,500. 

John F. Hinds has secured the entire line of the Hamilton Noyes 
Company, 74-76 West Twenty-third street, stock of trunks, satchels 
and traveling goods. 

Fabré & Mendes announce removal to the Wyllys building, No. 
92 William street, on or about January 18. 

The names of forty-eight brokers are reported under circular No. 
578 as having failed to renew their certificates. 


From a fire insurance viewpoint trade reports indicate that fur 
stocks, formerly considered one of the worst as to moral hazard fea- 
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tures, have, during 1903, shown up one of the most profitable of the 
various manufacturing classes. 


The Star Fire of Louisville, Ky., through its Eastern general agents, 
Mitchell & Tyler of New York, has now been admitted to New York, 
New Jersey, Pennsylvania and Massachusetts. 


B. Goldsmith, formerly connected with the North British and 
Mercantile, is now a member of the firm of Joel Jacobs, 1278 Lexing- 
ton avenue. 

Warren Sage has been appointed branch manager of the Hanover 
Fire. 

Carl Schreiner, manager of the Munich Reinsurance, arrived in this 
city Tuesday on the “Deutschland.” 

V. T. O’Neill now represents the United Fire of Raleigh, N. C., for 
surplus lines. 

R. C. Rathbone & Son announce that, owing to the death of 
Edward R. Satterlee, whe was the last surviving member of the firm 
of Satterlee & Smith, they will continue his business, assisted by 
Charles H. Gerard, who has been in Mr. Satterlee’s employ for seven 
years. 


Life and Casualty Notes. 

George Lucas, who began with the New York Life as an office boy 
about eighteen years ago, has been transferred from the Demenil 
agency of the company at St. Louis to Vienna, to take charge of the 
company’s business in Austria and Hungary. 

The Life Association of America has declared a 2%4 per cent quar- 
terly dividend. 

T. K. Milne of Burlington, Vt., manager of the United States 
Life for Northern New York and Vermont, was a visitor to this 
city last week. 





CHICAGO AND THE WEST. 

The stupendous theater disaster completely eclipsed all other in- 
terests for several days in Chicago, and never before in the history 
of the city has the community been so strangely knit together in 
a common sorrow and sympathy. 

The lesson is one of civic duty, in the main, but to underwriters 
it should point the way to a higher standard of public service in the 
way of inspections on the part of the Underwriters Association, if 
we are to continue to claim proper public respect for organized 
effort. The inspection department of the association has achieved 
a fine record, in the ordinary sense, but it has been deficient in 
the field of original research and wise initiative. 

That the underwriters themselves should be surprised to learn that 
there is not a single theater in Chicago in precise accord with the 
ordinances does not speak well for the vigilance of their organi- 
zation. 

The further lesson is that it is unfair to expect a higher develop- 
ment of associated insurance life by putting the whole burden upon 
an executive committee of twelve, with but four meetings a year 
of the association itself. The changes proposed whereby new life 
will be put into all the activities and potentialities of the association 
should therefore be cordially welcomed by all who feel that the 
institution is worth saving. 

The theater fire affected insurance circles in various ways, some 
fortunate escapes being recorded. Joseph M. Wile’s and E. R. Wet- 
more’s children were saved, but H. B. Washington lost two daugh- 
ters. Clarence Oxman lost a sister and E. D. Clarke of Clarke 
& Reed was killed in the crush. 

Arthur A. Loeb has been admitted as a partner in the Adolph 
Loeb agency, which will hereafter be conducted under the name of 
Adolph Loeb & Sons. Parker, Aleshire & Gardiner are successors 
to Parker & Aleshire and H. M. Gardiner, these two agencies having 
become consolidated. 


BOSTON AND VICINITY. 
The Boston Board of Fire Underwriters has reconsidered its re- 
cent action toward the adoption of the New York method of the 
valuation of buildings, and has voted instead to add twenty per cent 
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to all valuations of more than three years back. In case the new 
valuations are protested, buildings will be specially valued under 
new rules, approved by the Master Builders Association of the City 
of Boston. 

W. H. Winkley has been chosen chairman of the Somerville 
committee of the New England Insurance Exchange, to succeed 
C. C. Clifford. 

H. R. Turner of the Greenwich Fire has presented the New Eng- 
land Insurance Exchange with a clock which was made in 1772. 


Among the recommendations of Governor Bates, in his annual 
message, is the appointment of a special commission of experts to 
investigate the matter of fire rules, the committee, from its findings, 
to recommend legislation designed to enhance the safety and pro- 
tection of life and property from fire. 


In addition to suggestions and recommendations already promul- 
gated, the Massachusetts Insurance Department is sending out the 
following questions, to be applied to the making up of annual state- 
ments: 

Are all policies covering specifically or under schedules on property 
in Massachusetts written on the Massachusetts standard form and 
signed and issued to the insured by an authorized agent resident in 
Massachusetts ? 

Are all policies covering on property in Massachusetts under 
“floaters” written on the Massachusetts standard form of policy and 
signed and issued to the insured by an authorized agent resident in 
Massachusetts? If not, please give particulars. 


Are premiums on “floaters” and under schedule covering in Massa- 
chusetts included in the company’s returns to the tax commissioner of 
said Commonwealth? 

A thorough inspection of the theaters of Boston shows them to 
be, with slight exceptions, very well protected, with no case of gross 
neglect or willful violation of the law. This applies particularly to 
protection against fire. As to adequate exits, they are not all just 
what they should be. 

A prominent visitor to Boston, in the past week, was S. H. Wolfe, 
consulting actuary, of New York. 

Dana W. Bennett, the prominent fire underwriter, has been elected 
vice-president of the Somerville school board. 


Insurance Commissioner Cutting has recommended to the legisla- 
ture amendments to the insurance laws, as follows: 

To forbid mutual fire insurance companies operating on the cash 
premium plan, that have become insolvent, or have reinsured or 
canceled their business, from issuing any more policies until they have 
enough business applied for to bring them up to the same standard 
of responsibility as required of a new mutual insurance company before 
it is allowed to bind risks. ; ; 

That the standard form of fire policy be annexed to specify whether 
the word “noon” shall be solar or standard time. ; 

To require that insurance companies shall cease doing business 
in Massachusetts on March 31, of each year, unless licenses are re- 
newed by the department on or before that date. 

Authority, by some commissioner or official, to dispose of or to 
destroy papers of defunct companies and associations, held by the 
department, which are deemed to be of no value. 

Edmund A. Poole has been re-elected president, and William H. 
Lord has been re-elected secretary of the China Mutual. 

The American and ‘the India Mutual held their annual meetings 
this week. 

Following is the personnel of the insurance committee of the pres- 
ent legislature: Senators Heath, Pratt and Craig; Representatives 
Seward of Watertown, Walker of Waltham, Power of Boston, Welsh 
of Hudson, Smith of Templeton, Adams of Lowell, Busbaun of Bos- 
ton, and O’Brien of Worcester. 


The annual meeting of the New England Insurance Exchange 
was held last Saturday. Reports were presented by President Fur- 
ness from the executive committee, the schedule risks committee 
and the electrical hazards committee. 

The election of officers resulted as follows: President, Chas. D. 
Palmer; vice-presidents, Thomas H. Dooley, S. E. Barton and 
William H. Hellyar; executive committee, W. P. Burpee, chairman; 
F. E. Stone, H. F. Blood, W. F. Dearborn and J. W. De Wolf. 


Following the meeting of the Exchange, the Insurance Library 
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Association elected these officers: President, George P. Field; sec- 
retary and treasurer, E. C. Brush; directors, the above, and G. W. 
Hinckley, Geo. A. Furness, F. B. Carpenter, A. K. Simpson and 
H. L. Hiscock. 

Life and Casualty Notes. 

The Massachusetts Legislature of 1904 assembled Wednesday, and 
on Thursday Governor Bates delivered his message. Touching on 
the subject of fraternal insurance, the Governor said: 

It is manifest, to those who are interested in following the great 
movements of the day, that more and more people are obeying the lead- 
ing of their better instincts in seeking to provide life insurance protec- 
tion for their families. Many who are thus moved by their affections 
for those dependent upon them are themselves of small means, and 
have, therefore, naturally returned to protective insurance, in which 
the cost is small, and where there is among the members a feeling of 
fraternity and mutual desire to assist each other. Although fraternal 
insurance in this country was in its infancy twenty-five years ago the 
protection afforded by sixty of the largest of these orders now covers 
more than 3,500,000 homes, and for an amount exceeding $5,500,000,000. 
In ‘Massachusetts these organizations have outstanding over 220,000 
certificates, amounting to nearly $300,000,000, and in the year ending 
December 31, 1902, they paid in benefits to the people of Massachusetts, 
nearly $4,500,000. Surely, here is evidence of a popular desire, through 
the medium of these orders, to do something in defense of the home 
and family that merits sympathy and co-operation. 

The Massachusetts Supreme Court has ruled that a policy of life 
insurance on an infant does not come within the class of contracts 
which have been held, as a matter of law, to be beneficial to and 
therefore binding upon an infant This decision was brought about 
by an action against the Prudential Insurance Company, wherein 
the plaintiff sought to repudiate the contract, demanding the return 
of premiums amounting to $54, paid on a $500 twenty-five year en- 
dowment policy. The company contended that the cost of carry- 
ing the policy, which was computed at $28.72, should be deducted 
from the premiums before the plaintiff recovered. This was allowed 
by the lower court, but reversed by the Supreme Court. 

The special committee, appointed at the instigation of the legisla- 
ture of 1903, has submitted to the present general court a report 
favoring a workingmen’s compensation act, modeled after the act 
in force in England; but not such a one as to repeal the liability 
act. , 

The many friends of John S. Cranston, general agent of the or- 
dinary branch of the Prudential, state that he is to be the next 
president of the Boston Life. Underwriters Association. 

The annual meeting of the stockholders of the Massachusetts Hos- 
pital Life Insurance Company will be held on the 18th inst. 


NOTES FRO? PHILADELPHIA. 

Basis rates for idle factories (which must be specifically promul- 
gated by the secretary) have been restored to one per cent, with 
watchman, and one and one-half per cent without watchman, with 
charges for exposure, according to rule. 


In a paper on theaters, read before the Fire Insurance Society 
of Philadelphia on Wednesday evening of last week, Houston Dunn, 
among the things told of a municipal inspection of one of our 
theaters which he had the privilege of witnessing about this time 
last year, he said: 

While I was examining this theater, the man in charge stated that 
the city authorities would shortly be around. I asked him how he 
knew of the fact. This question seemed to amuse him. He said they 
always came once a year, arrived in a carriage, took a casual look 
around and pronounced the property in excellent condition. Besides, 
he had just received a telephone message saying that their arrival 
might be expected hourly. I decided to wait for them. True to my 
friend’s words, they arrived in a carriage, took a casual survey, glanced 
into the fire pails, tested their own strength with the long fire poles, 
and then cheerily bidding the man in charge good morning, departed. 

The ordinance introduced in council last Thursday is very thor- 
ough, and it seems to be based upon the law regulating the theaters 
of London. It meets with general satisfaction and people are clam- 
oring for its immediate passage. 


The loss on the Girard Avenue Theater, which was burned a 
couple of months ago, has been settled. The appraisers found the 














January 14, 1904] 


sound value of the property to be about $78,000; it was insured for 
about $60,000 and the 100-per-cent coinsurance clause attached to 
the policies. The loss sustained was placed in round figures at $58,- 
000, and the assured was awarded approximately $45,000; but it was 
understood that, owing to errors found in the award, it will be re- 
duced to about $40,000. 


Semi-annual dividends declared: Fire Insurance Company of the 
County of Philadelphia, three per cent; Lumbermens, five per cent. 


The Underwriters Association of the Middle Department has is- 
sued a very useful and comprehensive “Directory of Stamp Clerks 
and Tariffs” in territory under its jurisdiction. 


James S. Ifill has been appointed a direct reporting agent of the 
Assurance Company of America. He has heretofore been second 
agent under Charles Platt, Jr., & Co., but that firm has relinquished 
the agency it held. The other agency of the company is held by 
Stone, Mathews & Co. 


While the commission of experts which has been investigating 
the theaters and other places of amusement in this city since Mon- 
day of last week, at the instance of Mayor Weaver, has done its 
work well and promptly, the question was asked the other day 
by a prominent underwriter in this city why it is always necessary 
to have some great calamity like the burning of the Iroquois Theater, 
Chicago, a couple of weeks ago, or the collapse of the hanging 
balcony at the Philadelphia Ball Park last September, to stir up 
official action to the point of doing something to remedy existing 
evils; and this criticism, to a great extent, must also apply to fire 
insurance officials when we read that one theater has been closed 
until the defects in the wiring for its electric light service have been 
remedied, and serious defects, from a fire insurance viewpoint, have 
been discovered in others. 


In his speech at the annual banquet of the Fire Association at 
the Union League, on Friday evening last, Mayor Weaver had this 
to say as to the general condition of affairs at Philadelphia theaters: 

It would astonish you, who are gathered here, and make your blood 
curdle, if I should relate to you what I have learned within the last 
four days from the commissioners who are investigating the condi- 
tions of the theaters in this city. * + * But with the assist- 
ance of the people of Philadelphia, and you of the insurance world, no 
such state of affairs shall be allowed to continue, and never again 
shall conditions be allowed to go back to the point at which they have 
been in the past. 


As a result of the present investigation of the theaters, stores, 
factories, etc., in this city, it is proposed to establish a sub-division 
of the Department of Public Safety, to be known as the Bureau of 
Fire Prevention, and it is argued that the success of such a depart- 
ment is assured when it is considered that statistics show that over 
eighty per cent of all conflagrations are easily preventable. Presi- 
dent Geo. E. Wagner of the Philadelphia Fire Underwriters Associ- 
ation, and Charles J. Hexamer, president of the National Fire Pro- 
tection Association, are heartily in favor of such a move, and Mayor 
Weaver has promised to take up the question of establishing such 
a bureau promptly. 

The Philadelphia Suburban Underwriters Association has asked com- 
panies which are members for the return of amount of premiums, less 
return premiums and reinsurances, effected with other members of the 
association for eleven months, from February 1, 1903, to December 
31, 1903. The figures for eleven months only are asked for, in order 
that the assessment to follow the one for this year may be for the 
full calendar year instead of the fiscal year of the association, as 
heretofore. 

H. S. App, who has for some time been manager of the Canada 
Life in this city, has been transferred to Reading, Pa., as general 
agent of the company there. 

As forecasted in THE Spectator of November 26, 1902, the new New 
Jersey General Rule and Minimum Rate Book has been pub- 
lished, and is in effect from the Ist instant. The same general 
changes are noted as were dealt with specifically in THE SPECTATOR 
of January 1, 1903, regarding the new Pennsylvania book issued on 
that date, except that the rules for the use of the coinsurance 
clause are issued in order to comply with the insurance laws of the 
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State. The new book abrogates the old one and all circulars-and 
supplements thereto, except circular No. 102, issued March 17, 1902, 
which is republished on page ninety-four and relates to an advance 
of twenty-five per cent on all specifically rated manufacturing risks, 
buildings and contents and the contents of all specifically rated mer- 
cantile and storage buildings, and advances of twenty-five and fifty 
per cent on electric light and (or) power stations, buildings and con- 
tents, and electric car barns, respectively. 


An official of a prominent company here said last week: “If the 
opinion of President James F. Keenan of Haugh & Keenan, Pitts- 
burg, in whose warehouse of slow-burning construction such a 
serious fire occurred on December 29, is of any value, the combined 
experience of leading underwriters in this country and, for that mat- 
ter, in the world, should go for naught, and fire shutters and doors 
should be relegated to the rear as having outlived any usefulness 
they may have had. He claims that if the said warehouse had not 
been so equipped the firemen would have been able to gain access 
to the compartment in which the fire broke out, and thus have been 
able to extinguish it quickly, whereas it took twelve hours, and in 
that time great damage was done. He does not figure on what 
would have been the result had the fire had draught and plenty of 
oxygen to feed on and the building unprotected openings through- 
out; in fact, he does not seem to think that side of the argument 
worth considering. Fortunately we have had, and are constantly 
having, abundant evidence of the great value of such defenses. 


Life and Casualty Notes 


A down-town agency of the Commercial Accident has been opened 
at 438 Walnut Street,, in charge of J. Renton White, treasurer. 


In a circular letter to the insurance fraternity, E. R. Hunt, resi- 
dent manager of the Casualty Company of America, announces that 
from January 1, 1904, he will allow thirty per cent for personal acci- 
dent and disability business, and 25 per cent for health business. 

A letter dated January 6, 1904, sent out by Muir & Haughton, 
managers of the General Accident of Philadelphia, calls attention 
to the progress made by the company during 1903, as shown by the 
annual statement. The following items are particularly noted: Fif- 
teen per cent increase of premium income; twelve per cent increase 
of assets; seven and one-half per cent increase of surplus to policy- 
holders. 

The twenty-fifth annual statement of the Fidelity Mutual Life 
shows that the new business written in 1903 amounted to $25,626,000, 
and the paid to $19,193,000. The ledger assets increased twenty-six 
per cent, and the surplus thirty per cent. 

W. A. Baily, general agent for the Provident Life and Trust Com- 
pany at Worcester, Mass., has resigned, and L. V. Baily has been 
appointed acting general agent. 





THE SOUTHERN FIELD. 


Frank M. Butt of Augusta, Ga., a successful fire insurance man, 
has become manager of the local department of the Atlanta-Birming- 
ham Fire, with headquarters in Atlanta. His office will adjoin the 
company’s offices in the Empire Building. This appointment was 
made by the Atlanta-Birmingham in order to enlarge its business 
in and around Atlanta. Mr. Butt’s agency in Augusta will be retained, 
and he will visit Augusta occasionally. 


At the annual meeting of the Abbeville-Greenwood Mutual Insur- 
ance Association, held in Greenwood, S. C., J. Fraser Lyon was 
re-elected president, and J. R. Blake was re-elected secretary and 
treasurer. 


The terrible Iroquois disaster in Chicago seems to have awakened 
cities generally on the question of fire protection in theaters. In 
Atlanta a committee consisting of Fire Chief W. R. Joyner, City 
Engineer R. M. Clayton and Building Inspector Frank A. Pittman 
were ordered by the city council to inspect the two theaters here. 
They found them in good shape to take care of the crowd, in the 
event of fire or any stampede from sudden excitement, and the com- 
mittee will make a favorable report to the council in a few days, 
possibly making some small recommendations only. The city elec- 
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trician has examined the electric wires in both the theaters and 
pronounced them safe. 

Maury & Donnelly, the well-known Baltimore insurance agents, 
had another good year in 1903. As usual, they were successful in 
increasing their business for all their companies, as compared with 
the preceding year, and also in making an underwriting profit 
thereon. This progressive firm represents an exceptionally strong 
list of companies, and stands for all that is best in underwriting. 

Life and Casualty Notes. 

J. E. McCullough, who is the regular manager of the South 
Carolina department, under Bagley & Willett, of the Penn Mutual, 
is at present working temporarily in South Georgia. As soon as he 
has covered this territory, he will return to his South Carolina field. 

Charles Cuthbert Webb has been appointed a special agent of the 
Penn Mutual in Atlanta. Mr. Webb was formerly a representative 
of the Martin & Hoyt Company, subscription publishers of Atlanta. 

A. P. Carter, formerly a resident of. Atlanta, has been appointed 
inspector of agencies in the accident department of the Travelers 
at Hartford. He will supervise the accident branch of the business, 
and co-operate with the managers and agents throughout the coun- 
try to build up this department of the business and establish new 
agencies. 

The Equitable Life offices here have lately been remodeled and 
now present a most attractive apparance. 

The Pacific Mutual of San Francisco has filed an interpleader in 
Richmond County Superior Court at Augusta, Ga., asking that the 
court take charge of $21,000 due on a policy on the life of the late 
J. Y. Crowder. The issue is that R. H. Youngblood, an assignee 
of the policy, claims the proceeds by assignment, and S. F. Garling- 
ton, the administrator of the estate, claims the assignment is fraudu- 
lent. The company is ready to pay the money, but does not know 
to whom it should be paid, and asks the court to take charge of it, 
pending a settlement between the parties. 

A new light in fraternal insurance circles is “The Columbian 
Woodmen.” This fraternal insurance order was organized in Sep- 
tember last, and its executive officer is J. B. Frost, who owns the 
Columbian Woodmen building, in which the company’s offices are 
located. Mr. Frost organized the first ‘Woodmen of the World” 
camp, and is an old fraternal insurance man. Ex-Governor W. J. 
Northen of Georgia and Hon. Hoke Smith, formerly Secretary 
of the Interior under Ex-President Cleveland, are both connected 
with this order, and the board of advisors is also composed of 
some of the prominent men in Atlanta. 





CORRESPONDENCE. 


HARTFORD MATTERS. 


[From OuR OWN CORRESPONDENT. ] 

The Travelers recently gave every one of its home office attaches a 
dozen oranges, the product of its orange plantation. 

A new rule in the Hartford fire department has gone into effect, whereby 
every permanent man shall have two days off each month. Chief Krug 
has prepared a printed schedule to this effect. 

Mrs. Egbert A. Weeks, widow of the late vice-president of the AStna, 
recently died in Scranton, Pa. She leaves two sons, one of whom is an 
inspector for the Middle States Inspection Bureau. 

The Connecticut Fire’s recently declared semi-annual dividend of 
six per cent indicates an advance of two per cent per annum in its divi- 
dend rate. 

M. Toscan Bennett, son of the late Martin Bennett, Jr., United States 
manager for the Scottish Union and National, and Charles A. Goodwin, 
son of Rev. Francis Goodwin. have opened law offices in the Connecticut 
Mutual Life building. 

The Connecticut Commandery, Order of Foreign Wars, will give a dinner 
to Ex-Governor Morgan G. Bulkeley, president of the A®tna Life, at the 
Hartford Club, some time this month. He was recently re-elected presi- 
dent of the commandery. 

The annual meting of the Hartford Board of Trade was held Tuesday 
afternoon and chose a successor to the late Jeremiah M. Allen, who was 
president for many years. 

Building Inspector Fox is going to recommend to the common council 
that the ordinance relating to the width of brick walls be changed so that 
he may have power to compel builders to put in a thicker wall on large 


structures. Common sentiment is in favor of the present ordinances as. 


being very adequate. 
Secretary E. S. Pegram of the Aitna Indemnity was in Hartford last 
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week, attending to the annual report to the Insurance Commissioner of 
Connecticut, under whose laws the company is incorporated. The pur- 
chase of other concerns by the Attna continues, the Rochester Title and 
Guarantee Company deal having now been consummated. The annual 
meeting of the company will be held at the Hartford office, next 
Tuesday afternoon, and some New York gentlemen will very likely be 
added to the list of local men in the directorate. 

The annual meeting of the Hartford Board of Fire Underwriters was 
held in the board rooms in the Hartford Fire Insurance building Tuesday 
morning. Very satisfactory reports were read ani accepted. The execu- 
tive has been served with complaints against several agencies, and they 
must face charges relating to commissions and conducting dual agencies 
at a future meeting. The session was not as harmonious as 1n previous 
years, and there may be unpleasant developments later. These officers 
were chosen: President, Charles E. Chase; vice-president, Charles E. 
Parker; secretary and stamp clerk, Frank A. Knox; treasurer, C. M. 
Goddard; electrical inspector, Henry J. Blakeslee. 

On Tuesday evening the annual banquet was held in the Hartford 
Club’s new building, the most splendid establishment between New York 
and Boston. The speeches, which began at 8, were not concluded until 
about 11 o’clock. The president of the board, Charles E. Chase, vice- 
president of the Hartford Fire. presided, and later yielded to F. F. Small, 
the toastmaster. George L. Chase, president of the Hartford Fire, spoke 
on the “Old Hartford Board” and gave an interesting history of it. 
George E. Kendall, manager of the National of Ireland, had the ap- 
propriate toast of ‘‘“Hands Across the Sea.’”” Major George B. Fisher, the 
dean of agents, spoke on the “Old Guard,” and had an attentive audience. 
Charles E. Parker of the North America spoke on the ‘‘“New Hartford 
Board,”’ and President D. W. C. Skilton of the Phenix on the “Chicago 
Fire.” H. A. Smith of the National, who was slated for “Adjustments, 
Present, Past and Future,” was called to Rochester, and Orange Merwin 
of Bridgeport, president of the Connecticut State Association, made a 
few extemporaneous remarks. A successful and novel venture was the 
presence of the Ideal Mandolin and Guitar quintet, under the management 
of Burgess Fisher, an agent. Among the prominent gentlemen present, 
in addition to those named, were B. R. Stillman, M. Lewin Hewes, Fred. 
Samson, Silas Chapman, Jr., James Wyper and H. E. Rees. 

UNDERWRITER. 

Hartford, Conn., January 11, 1904. 





ALBANY. 
[FromM OUR OWN CORRESPONDENT. ] 


Nothing of interest in insurance matters developed upon the convening 
of the legislature last week. There was but one day’s session, and while 
a few bills were introduced in the Senate, not a solitary measure made 
its appearance in the House. Among those put in by the Senators, none 
in any way related to insurance subjects. 

Some speculation is being had over the probable composition of the Sen- 
ate and Assembly standing committees on insurance this winter. Presi- 
dent pro tem. Raines of the Senate and Speaker Nixon of the Assembly 
are yet to announce these committees. 

It is likely that the Senate insurance committee will remain pretty 
nearly the same as it was a year ago. The only change probable is in 
the case of former Senator McClelland of Westchester, who has been suc- 
ceeded in the upper branch of the legislature by Senator Carpenter, a 
Republican. If the latter is assigned a place on the committee its per- 
sonnel will be as follows: 

Senator Marshall of Kings, Senator Malby of St. Lawrence, Senator 
Ambler of Columbia, Senator McEwan of Albany, Senator Stewart of 
Tompkins, Senator Fancher of Cattaraugus, Senator Carpenter of West- 
chester, and Senators Frawley and Riordan of New York. 

The insurance committee of the Assembly, which is not a hold-over 
body like the Senate committee this winter, is apt to be made up almost 
entirely of new material. Its membership will be announced this week by 
Speaker Nixon. LANCASTER. 

Albany, January 11. 





COMMUNICATION. 








Strong Approval of the Dryden Bill. 
{To THE EDITOR OF THE SPECTATOR. ] 


Permit me to express my general sympathy with your recent editorials 
on the Dryden Bill. 

The firm I represent have already expressed to Senators Cullom and 
Penrose, as well as to Commissioner Folk of Tennessee, similar views, 
for we believe that when the bill is amended, so as to continue the use 
of the mails to all qualified insurance companies and persons, as well as 
all such foreign concerns as would make a suitable deposit, it should 
become a law. 

I further believe that if it could get beyond the broker element from 
New York, who are trying to kill it, and before the insuring public, it 
would pass by an overwhelming vote, as the measure is clearly for the 
suppression of the fraudulent elements, be they brokers, companies or 
Lloyds. If it were not for the fact that the insurance business in New 
York city is entirely in the hands of brokers, it would pass all under- 
standing why so much has been said against it, but then this is almost 
wholly traceable to one source. I trust the Senate committee will get 
information from the customers’ side direct before the measure is again 
discussed, and I am willing to do my share to aid in the enlightenment, 
inasmuch as I realize from my experience that it is a good measure, and 
believe that all such should be supported. Respectfully, 

ARTHUR HAWXHURST. 
Insurance Manager, Marshall Field & Co. 
Chicago, January 9, 1904. 
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Mutual Reserve Men Meet. 

The managers and assistants of the provident department of the 
Mutual Reserve Life met on December 29 and reviewed the work of the 
past year, and laid the foundation for a still more productive year in 
1904. Division managers, H. A. Barlow and William McElligott, and 
Field Supervisor W. F. Mellerick addressed the meeting, and all those 
present showed an enthusiasm for their work which is indicative of a high 
aim, with every possibility of reaching the mark. 








The Prudential Winners for 1903. 


At the last moment Superintendent Quinlan of Pottsville passed Schu- 
bert of Scranton for first place on the list of superintendencies, leading in 
actual industrial increase for the year just closed. Pape of Chicago, 
Grady of Wilkesbarre and Showalter of Denver follow in the order 
named. Schubert of Scranton leads in increase in ordinary premiums, 
with Kielty of Hazleton second. Pottsville also claims a winner in the 
assistancy ranks, in the person of M. J. McClennan, who was first in 
actual industrial increase. He is followed by Decker of Wilkesbarre and 
Wooddell of St. Louis No. 1. The assistant who made the largest in- 
crease in ordinary premiums is A. A. Jekel of Louisville. E. Gallagher 
of Shamokin heads the agents’ list for industrial increase, and agent 
Nickels of Mount Vernon has the highest record for ordinary premiums. 





Minor Industrial Notes, 


—Agent R. I. Gladwin of Buffalo has been promoted to an assistancy 
by the Metropolitan. 

—Superintendent Kerfoot of the Metropolitan at Burlington, N. J., 
transfers to Pawtucket, R. I. 

—Assistant S. L. Smith of the Prudential, at Louisville, has been pro- 
moted to the superintendency at Covington, Ky. 

—James D. Taylor, of the Pittsburg South district of the Metropolitan, 
has been appointed superintendent at Washington, Pa. 

—F. G. Harvey, Metropolitan superintendent at Poughkeepsie, N. Y., 
transfers to Detroit, succeeding J. W. Stainton, resigned. 

—C. W. Simonson, an assistant in the Prudential’s Chicago No. 5 dis- 
trict, is now in charge of the company’s new district at Bloomington, Ill. 

—E. K. Leeson of the Life Insurance Company of Virginia, at Raleigh, 
N. C., has challenged all agents for industrial net increase for the next 
quarter. 

—Joseph H. Mamer of Belleville, Ill., has been made assistant at that 
point by the Prudential, succeeding George Hawkins, transferred to Mt. 
Vernon, Ill. 

—J. M. Falkner, formerly with the Northern Central Life and later 
with the Pittsburg Life and Trust, has been appointed superintendent for 
the Metropolitan at Battle Creek, Mich., succeeding Charles Skene. 

—The following Prudential men have been advanced to the rank of as- 
sistants: H. Crady, Jersey City No. 2; L. Lippman, Brooklyn No. 8; R. 
Stafford, Dayton; A. C. Harrison, Springfield, Ohio; R. B. Ganley, Steu- 
benville; R. L. De Ville, Toledo; I. E. Ball, Plainfield; J. A. Stark, Dover, 
N. J.; J .Gottlieb, Chicago No. 7. 

—The end of the year finds Charlotteville the winning superintendency 
of the Life Insurance Company of Virginia. J. S. Hawkins has charge of 
this district and has been putting up a great fight for first place through- 
out the year. G. F. Hall of Chester is the leading assistant, and R. T. 
Blanks of Lynchburg the leading agent. 

—As anticipated by the officials early in the fall, the returns of the Colon- 
ial Life have, in every respect, exceeded the best calculations made. In 
the new business department, the results outdid those of 1902 by thirty per 
cent. The premium income surpassed that of the preceding year by 
thirty-two per cent, and the assets have advanced remarkably. 

—George B. Scott of the seaboard department of the Metropolitan Life 
is establishing a new district to be worked from Columbus, Ga.; R. W. 
Hiott, an assistant in the Atlanta office, will have charge of the new dis- 
trict, which will include Phenix City and Girard, Ala., and West Point 
and La Grange, Ga. Griffin and Athens, Ga., formerly worked from the 
Atlanta office, will now be supervised from Macon. 

—Among the recent changes made by the Colonial are the following: 
Dover ceases as a separate managerial field, the Newton detached assist- 
ancy under Mr. Mackerly being transferred to Easton, the Morristown 
debits are assigned to Orange, and the Dover office, under the management 
of L. J. Martin, Jr., is transferred to Paterson. Appointed to assistancies. 
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—-Charles Anderson, New Brunswick; Leon Brown, Jersey City; Addisonr 
Johnson, Jersey City; S. M. Yeatman, New Brunswick; George Handley, 
Newark; P. C. Searles, Yonkers. 


—Agent Clark of the Life Insurance Company of Virginia, at Smithfield, 
is doing fine work. During Christmas week he wrote six ordinary pol- 
icies amounting to $7500. For Christmas week this is a great score. 


—The agents of the Life Insurance Company of Virginia worked just 
as hard and successfully during Christmas week as at any other time 
during the year. The result was a fine showing in spite of the difficulties 
supposed to confront the canvasser at that particular time. Forty-two 
agents wrote industrial business on Christmas day, and the ordinary busi- 
ness kept up remarkably well. The force started after cusiness on Janu- 
ary 1 and 2, although these were hardly days when most agents would 
think of looking for it. A very creditable number sent in their January 
allotment of ordinary business on these two days. 


—The final returns of the Colonial Life for the industrial department show 
the managerial banner has been won by Manager William J. Cotter of 
Philadelphia. He is closely followed by Manager George A. Latour of 
Harlem; then the other leading records run as follows: B. I. Bowen 
West Philadelphia; J. T. Evans, Camden; C. W. Hugg, Newark; S. E. 
Lacy, New York; L. P. Welsh, Trenton; William Johnson, Orange; Louis 
Janson, Williamsburg; P. J. Lee, Paterson. The ordinary leaders are as 
follows: J. T. Evans, G. A. Latour, L. P. Welsh, C. W. Hugg, Louis 
Janson, B. I. Bowen, E. E. Bagge, Brooklyn; G. W. Warrick, Allentown; 
H. C. Miller, Norristown; T. C. Seaver, Jersey City. 


—The leading industrial assistant manager for the Colonial in 1903 is 
George M. Sides, Pottstown. Following him may be named W. H. Sulli- 
van, New York; John McGinn, New York; H. E. Marts, Camden; Paul 
Moehring, Harlem; A. G. Heuser, Newark; Jacob Arm, New York; Will- 
iam Shubert, Jr., Trenton; John Doran, Long Island City; Shepherd 
Garretson, Montclair; J. G. Swinney, Atlantic City; W. K. Sloan, Newark; 
W. R. Campbell, New York; Emanuel Anger, Philadelphia; H. R. Errick- 
son, Chester. In ordinary, C. B. Fromm, Brooklyn; J. G. Swinney, John 
Grantling, Hoboken; C. E. Schaeffer, South Bethlehem; Paul Moehring; 
W. K. Sloan, A. V. B. Mackerly, Newton; C. G. Ringwalt, Norristown; 
Shepherd Garretson, William Shubert, Jr., G. M. Sides, A. G. Heuser, 
Albert Cox, Newark; H. E. Marts, F. M. Shults, West Philadelphia; 
C. E. McFarland, West Philadelphia; J. F. DeRoche, Long Branch. 





NEWS OF THE WEEK. 





THE MIDDLE STATES. 





Yellow Journals Want to Test Theater Curtains. 


MANY New York theater managers have been persistently annoyed lately 
by representatives of yellow journals seeking to make irregular tests ot 
the efficacy of asbestos curtains in resisting flame, by means of gasolene 
torches, bonfires and other methods. These senseless tactics on the part 
of sensation mongers have been resented by some of the managers, and 
they have applied to the New York Board of Fire Underwriters for in- 
structions as to their method of procedure in these cases. The following 
letter, addressed to Charles Burnham, manager of Wallack’s Theater, was 
the result of such an inquiry: 


Dear Sir—Referring to sundry inquiries as to whether fire underwriters 
would object to unusual fire tests being made of asbestos or other cur- 
tains while same are in position at theaters, would say that they most 
certainly would, for if the curtain proved to be other than fireproof the 
making of such tests by application of gasolene or other torches, or by 
bonfires beneath or near them, might cause the destruction of the entire 
premises, and the application of such tests, with the liability to produce 
fire, would render the insurance policies null and void, apart from any 
question of incendiarism or arson which would be involved. 

Tests should undoubtedly be made of the material of all theater cur- 
tains and the manner in which they are hung, by or under the direction 
of the city authorities; but said tests should be made in such location and 
manner as not to endanger insurable property. 

Yours respectfully, 
WILLIAM A. ANDERSON, Superintendent. 





New York Chamber of Commerce Opposes Dryden Bill. 
At a recent meeting, the Chamber of Commerce unanimously adopted the 
report of its insurance committee on the postal bill. The report, which 
was adverse to the bill, read, in part, as follows: 
The bill has been considered, as directed by the chamber, and the views 
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of your committee are that its passage would be decidedly objectionable 
for the following reasons: 

First.—That it couples a reputable business acknowledged as an im- 
portant adjunct of commerce—with the disreputable practice of the lottery 
traffic. 

Second.—While it is true that the object of the bill is to prevent the 
use of the mails by those illegally engaged in the business of insurance, 
yet it would be difficult indeed to discriminate between what is illegal and 
what is not, except through judicial process, involving considerable time. 
If the power which the proposed bill would bestow on postal officers be 
exercised in the meantime it might involve the exclusion from the bene- 
fits of the mails of those legally entitled to the same and result in serious 
detriment to them. 

Third.—It is deemed that that function of the government is a most 
delicate one, and there should be no interference with its operations, even 
if such interference be designed for alleged punishment of wrongdoers. 





Middle States Life and Casualty Notes. 

—E, F. Cummings has been appointed general agent under John F. Brown 
of the Penn Mutual. Mr. Cummings will have his headquarters at Brooks- 
ville, Pa. 

—Prosser & Homans, representing the Equitable Life at 180 Broadway, New 
York, have had Bergen County, N. J., and Orange, Rockland and Sullivan 
counties, New York, added to their territory. 

—The Prudential has acquired property measuring thirty feet on Market 
street, and extending ninety-five feet back to other property owned by the 
company in Newark. It is the company’s intention to enlarge the present office 
building, taking in the entire block, but no change will be made for some time. 

Middle States Fire Insurance Notes. 

—The Lumbermans of Philadelphia has declared a semi-annual dividend of five 
per cent. 

—A good opportunity for a man desiring a position with an excellent fire 
insurance company as assistant special agent and inspector in Pennsylvania, 
is offered through an advertisement on another page of this paper. 





THE NEW ENGLAND FIELD. 


Connecticut [Mutual Reduces Dividend Scale, 

IN line with the policy outlined by President Greene for several years, 
the company has announced the intention to reduce its dividend scale to 
a point within the company’s earning capacity. Between the years 1897 
and 1902 the surplus was drawn upon to the extent of $1,575,740 to main- 
tain the high level of dividends, for which the company is noted. While 
the policyholders will regret to hear that a reduction has been made, they 
ean rest assured they will receive the best returns that a conservative, 
careful management can produce. 





New England Life Insurance Notes. 

—Walter D. C. Moore has been appointed general agent for the Prudential 
at Portland, Me. 

—Charles M. Beach of Beach & Co. of Hartford has been elected vice- 
president of the Hartford Steam Boiler Insurance and Inspection Company, to 
fill the vacancy caused by the death of General William B. Franklin. 

—Dartmouth College is developing courses in the Amos Tuck School of Ad- 
ministration and Finance, with the object of preparing students for the actuarial 
and other branches of insurance. The course at present includes the economics 
and mathematics of insurance, under the supervision of Joseph A. De Boer, 
president of the National Life of Vermont, as lecturer on the Theory and Prac- 
tice of Life Insurance. 


New England Fire Insurance Notes. 

—The annual meeting of the stockholders of the AZtna of Hartford will be 
held at the home office on Thursday, the 21st inst. 

—The Star Fire of Louisville, Ky., has been admitted to Massachusetts. The 
company is authorized to transact business in New York, New Jersey and 
Pennsylvania also. 

—The Lumbermens Mutual Fire of Mansfield, Ohio, has been admitted to 
Massachusetts, and will be represented by W. C. Johnson, president of the Lum- 
ber Mutual of Boston. 

—The Bridgeport Land and Title Company of Bridgeport, Conn., has acquired 
the insurance agency of Fairchild & Mead in that city. The Bridgeport Land 
and Title Company now represents the combined egencies of Marsh, Merwin 
& Lennon, Higby & De Forest and Fairchild & Mead. The officers of the 
company are: Orange Merwin, president; Egbert Marsh, vice-president; Ernest 
P. Lyon, secretary, and D. Fairchild Wheeler, treasurer. 





THE WEST. 





Ohio Decision on Suicide 
THE Supreme Court of Ohio has rendered a decision holding the suicide 
clause in insurance policies to be of no effect. The case was that of Lucas 
Hanner, administrator, against the Atna Life and National Life. Charles 
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.and James H, Moore, treasurer. 
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Hanner took out $15,000 insurance and two months later commited suicide 
in Chicago. The policies stipulated that suicide within two years would 
render the contract void, but the decisions of both lower and higher 
courts held these clauses to be of no effect. 





Oregon Department of the Washington Life. 


In 1902 the Oregon department of the Washington Life paid for over one 
million of high-premium insurance. In 1903 this record was equaled, the 
agency paying for $1,023,084 new insurance, the premiums on which 
aggregate nearly $45,000. General Manager Blair T. Scott established 
this department a little over three years ago. The total collections on in- 
surance in force in Oregon and Washington at that time were about 
$9000. In 1903 this department collected over $100,000 in premiums. The 
population of Oregon and Washington is about one million, and General 
Manager Scott is to be congratulated on the up-building of such a pros- 
perous agency in a territory that produces less than $19,000,000 of paid 
insurance for all companies. 





Western Life and Casualty Notes. 

—E. S. Folsom, general agent for the Phanix Mutual Life, died in Indian- 
apolis recently. 

—John K. Stearns, Chicago general agent of the Connecticut Mutual Life, 
died recently. He was over eighty years of age. 

—C. A. Cole, manager of the Wisconsin Casualty Association of Fond du Lac, 
has appointed John Fox, Wisconsin State manager. Mr. Fox was formerly 
superintendent of agents at the home office. 

—Agency Appointments: H. L. Stevens, general agent at Detroit, Mutual Life 
of Illinois. E. E, Linser, general agent at Grand Rapids, Mutual Life of Illi- 
nois. F. A. Schlick, superintendent of agents in northern Illinois, New England 
Mutual. John Nesbitt, general agent at Columbus, Ohio, National Life of 
Vermont. R. C. Jones of Valparaiso, Ind., general agent for western Michigan, 
Provident Savings. R. H. Stevens of Chicago, general agent at Columbus, Ohio, 
Provident Savings. E. D. Siekman of Chicago, general agent in Central Illinois, 
Provident Savings. C. H. Anderson, general agent at Chicago, Provident Sav- 
ings. 

With the Western Fire Underwriters. 

—The Eastern Fire of Atlantic City, N. J., has been admitted to Ohio. 

—The Stuyvesant of New York is reported to be considering entry to Mis- 
souri. 

—The Detroit, Mich., agency of Penny, Codd & Co. has been sold to F. H. 
Blackman & Co. 


—The Firemens of Baltimore has appointed E. W. Clinton its special agent 
for Indiana. 

—The North River Fire of New York has appointed Frederick Rauh & Co. 
its sole agents for Cincinnati, Ohio. 

—By reason of the demoralization in rates, the Firemens of Baltimore has 
withdrawn from Kansas and Nebraska. 

—The St. Paul F. and M. of St. Paul has appointed A. J. Macpherson of Louis- 
ville, Ky., its special agent for Kentucky. 

—Frank P. Hood, of the Youngstown, Ohio, insurance firm of Hood & Os- 
borne, died suddenly recently from heart disease. 

—At the annual meeting of the Traders of Chicago the executive staff was 
re-elected, as also were the old board of directors. 

—The partly estimated losses paid and premiums received in Chicago during 
the year ending December 31, 1903, are $4,313,178 and $8,250,000 respectively. 

—The Argus has issued a “Field Men’s Edition,’’ which contains the por- 
traits and brief biographical sketches of several hundred Western fire insurance 
field men. 

—Charles A. Meyers, Jr., has been admitted to partnership in the L. E. Gun- 
trum agency of Cincinnati, Ohio. The firm name will be L. E. Guntrum & 
Co. in future. 

—The Niagara Fire of New York has notified its Western agents that it will 
write $2500 on twelve classes, in addition to its regular line, providing the risk 
is satisfactory. 

—Commissioner Dearth of Minnesota has secured three indictments against 
R. A, Olson of Halsted, Minn., on the charge of acting as agent for an unau- 
thorized company. 

—Owing to dissatisfaction with the conditions existing in the Chicago Fire 
Department, the National Union of Washington, D. C., is reported to be can- 
celing much of its business there. 

—The joint committees of the Illinois State Board and Illinois Field Club 
have reported that action is necessary in Quincy regarding the demoralized 
rate conditions prevailing in that town. 

—The Standard Fire of Keokuk, Ia., is in process of organization by F. C. 
Overton of Des Moines, formerly general adjuster for the Iowa State Fire. 
The Standard is to have $100,000 capital. 


--The Chicago Board of Underwriters has elected the following officers: R. 
W. Hosmer, president; C. P. Whitney, vice-president; E. M. Ward, secretary, 
Patrol committee, Chas. Nelson Bishop, C. 

















January 14, 1904] 


A. Hardy, H. W. Magill, S. A. Rothermel and L, O. Kohlz. Thos. A. Bow- 
den, who has retired after serving twenty-seven years as secretary, will be 
presented by the board with a suitable testimonial. 


—The American of Newark has purchased a lot in Rockford, IIll., and pro- 
poses to erect thereon a building for the accommodation of its Western. de- 
partment, under the management of Charles E. Sheldon. 


—The German of Peoria, Ill., has appointed Lohmeyer & Goshorn of Charles- 
ton, W. Va., its general agents for West Virginia. Lohmeyer & Goshorn have 
appointed J. J. Cooper of Wellsburg, W. Va., their special agent for West 
Virginia. 

—The Western Underwriters Classification Bureau of Chicago will enlarge the 
scope of its influence from the first of the year, so as to cover all Western 
Union territory north of the Ohio river. Its work is at present restricted to 
Illinois, Ohio, Wisconsin and Michigan. 


—Governor Nash of Ohio has revoked the extradition warrant he issued over 
a year ago to send Wm. M. Hahn, ex-vice president of the Manhattan Fire 
of New York, to New York for trial on a charge in connection with that com- 
pany’s management. Governor Herrick, who succeeds Nash, will be asked by 
counsel for the prosecution for another warrant. 


—A number of non-union companies have revived the National Map and 
Inspection Company of Chicago in order to perform services required by all 
companies. The above-named organization was formerly maintained by a num- 
ber of mutual fire companies. A. D. Baker, secretary of the Michigan Millers 
Mutual Fire of Lansing, Mich., is president, and J. D. Sheahan, Chicago 
manager of that company, is secretary. 


—The National Fire Protection Association has sent out bulletins to members 
advising the latter that meetings of the execuive committee and of the com- 
mittee on devices and materials will be held at Chicago during the week of 
February 15. The bulletin also advises that laboratory work has been com- 
pleted on all fire doors and shutters, hose, composite roofings, watchmen’s time- 
recording apparatus, fire retarding paints, hand chemical extinguishers, nozzles 
and reels thus far submitted, and that the remaining work on automatic sprink- 
lers and thermostats will be finished during this month. 





THE SOUTH. 





The Suwanee Insurance Company of Lake City, Fla. 

The Suwanee Insurance Company was chartered on November 10, 1903, to in- 
sure against ‘“‘loss by fire, accident, death, or marine disaster, tornado, lightning 
and storm, burglary or steam boiler explosion, damage or loss to plate glass or 
live stock, and to carry on and conduct insurance business in all of its branches 
generally and specifically.” It was incorporated by Stephen R. Tobin, Wm. G. 
Kinney, J. H. Ahern, T. J. Appleyard, Robert F. Rogers, Otis R. Parker, Guy 
Gillen, Arthur S. Cox and Joseph P. Bourke, and its officers are: President, R. 
F. Rogers; secretary, T. J. Appleyard. Its capital stock is $150,000 and its 
surplus $100,000. The assets comprise seven mortgages given by Arthur Winzel 
to Charles Bell, and transferred by Bell to the company. These mortgages are 
for the following amounts, respectively: $16,000, $26,000, $60,000, $30,000, $30,000, 
$30,000 and $58,000, and aggregate $250,000. They are respectively secured by 300 
acres of land in the township of Kidder, Carbon county, Pa,; about 398 acres in 
the same township; 640 acres in the same township; about 400 acres in the town- 
ship of Bear Creek, Luzerne county, Pa.; about 404 acres in the same township; 
about 435 acres in the same township, and 868 acres in the township of Hogans, 
Schuylkill county, Pa. All of these mortgages appear to have been recorded in 
October, 1903. 

The Suwanee Insurance Company will, we believe, do a local business in 
Florida, and, as the only home company, will have the first call on insurance on 
public buildings. Its surplus line business outside of Florida will be conducted 
through Tobin, Kinney & Co., of New York. 





Southern Life and Casualty Notes. 

—J. E. Toole has been appointed manager for eastern Georgia by the Fidelity 
Mutual Life. 

—Lloyd W. Robertson is now general agent for the Equitable of New York 
at Lexington, Ky. 

—W. B. Ekey, formerly with the United States Life, has been appointed the 
company’s representative at Parkersburg, W. Va. 

—John T. Howe has left the South Atlantic Life to enter the service of the 
Equitable of New York in its Richmond general agency. 


Southern Fire Insurance Notes. 


—The North River Fire of New York will enter Louisiana. 

—The Merchants of New Orleans has declared a semi-annual dividend of three 
per cent. 

The Firemens of Baltimore has declared a semi-annual dividend of eight per 
cent. 

—The British-American of New York has been admitted to Maryland, and 
has appointed Turner & Thomas of Baltimore its agents. 

—Vivian T. O’Neill of New York will in future represent the United Fire 
of Raleigh, N. C., for surplus lines, the control of this company having been 
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relinquished by Frank A. Colley of New York, who heretofore represented 
it. 

—The city council of Greenville, S. C., has wisely reconsidered its determina- 
tion to increase the municipal license tax of companies from $30 to $100. 

—It is reported that the Attorney-General of Texas has dismissed the suits 
he instituted against several fire companies for alleged violation of the anti- 
compact law. 

—The Prudential of Tazewell, Va., announces that it has ceased writing sur- 
plus lines, and in future will confine its operations to Virginia and West Vir- 
ginia, in which States the company will transact a regular agency business. 

—The past session of the Virginia Legislature, which expired on Monday 

by limitation, failed to pass the bill relieving foreign companies doing business 
in that State from the payment of charter fees and the filing of their charters 
with the State Auditor. The present legislature convened on Tuesday, and as 
the bill above referred to had passed the Senate of the late legislature, and was 
before the House finance committee at the time of that body’s adjournment, 
the probabilities are in favor of its passage within a short time. 
—At the present session of the Mississippi Legislature, which convened on 
January 4, Insurance Commissioner Cole, who has made a deep study of the 
insurance conditions prevailing in his State, will submit three measures which 
will tend to relieve the situation. The Commissioner will advocate an amend- 
ment to the valued policy law that will exempt cotton and other personal prop- 
erty from its provisions, leaving it applicable to buildings only; a total repeal 
of the coinsurance clause, and an amendment to the anti-trust law exempting 
insurance companies from its provisions, and allowing them to maintain rate- 
making organizations. 











MISCELLANEOUS. 





No Union Casualty and Surety Company Option 
We are in receipt of a letter from Edward Cluff of New York, in which 
he says: 


In your account of the reinsurance of the business of the Union 
Casualty and Surety Company of St. Louis, Mo., and the Maryland Cas- 
ualty Company of Baltimore, Md., in your issue of the 7th instant, the 
statement is put that the Baltimore concern was given a virtual option 
on the remaining business. I beg to correct this statement. 

There was no option, virtual or otherwise, given any ccmpany on any 
business of the Union Casualty and Surety Company. 





Institute of Actuaries Examinations. 


T. BRADSHAW, actuary of the Imperial Life of Canada, states that the 
annual examinations of the Institute of Actuaries will be held on April 
15, 16, 18, 19, 1904, in the following colonial centers: Melbourne, Sydney, 
Adelaide, Brisbane, Wellington, Cape Town, Montreal, Toronto and 
Ottawa. The hours and places of holding such examinations will be deter- 
mined by the local examiners, and information sent to candidates. Notice 
in writing to the Honorary Secretary, London, England, specifying the 
examination, place to be examined and inclosing fee therefor of one 
guinea, must be given no later than January 31, 1904. Examiners for 
Canada are: Montreal, T. B. Macaulay, F. I. A., Sun Life; Toronto, 
T. Bradshaw, F. I. A., Imperial Life; Ottawa, A. K. Blackadar, F. I. A., 
Government Life Insurance Department. Desired information will be 
furnished by any of the above gentlemen upon request. 





New Edition of New York Life Rate-Book. 


IN accordance with the new division of its business into three distinct 
classes the New York Life has issued a new edition of its rate-book. In 
connection with this will be used the book of Actual Results for 1904, re- 
cently issued. Premium rate and loans are the same for accumulation 
policies in the standard, intermediate and adjustable accumulation classes, 
but paid-up and continued insurance values will differ. No continued in- 
surance is provided for on adjustable accumulation policies. 





Security Life and Annuity of Philadelphia. 


IN order to branch out in the quest for new business, the Security Life 
and Annuity Company of America, with home offices at Philadelphia, 
pursuant to an amendment to its charter, has increased the capitalization 
of the company from $100,000 to $500,000, such increase to be divided into 
shares of the par value of $10; and sold at $20. Part of this is being dis- 
posed of to present policyholders, the remainder being held for future 
members of the company. The year just passed closed with paid-for 
business in force of $4,163,250, income for 1903 being $172,573. The com- 
pany will this month apply for admission to several new States, and is 
rapidly signing contracts with capable men. Doubtless the changes will 
result in a very favorable year during 1904, 





Maca 
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Fire Insurance Retirements in 1903. 


) 








Name of Receiver or Method 
of Retirement. 


NAME AND LOCATION OF 


ComPaANy. Assets. 





Stock Combanies. 
Commercial. New Albany, Ind__.....-.- $2 000 | Everett Wagner, receiver. 
Equitable of Indiana, Indianapolis, Ind.| § 121,800 | Walter Hammond, receiver. 








Greenw: od Fire, Greenwood, $.C......| _---.-- Reins. in Commercial Union, London. 
North American, Bcston, Mass.......-- 261 7. Liquidated. 

Western, Louisville, Ky..........----- | 202,811 | Reinsured in Hartford Fire. 
Wilmington Unverwriters, Wil'n., N. C.| 61,160 Reins. in Ger. American, N. Y., and 


mre London & Lancashire, Liverpool. 
Totals 6 stock companies. .........-- | $649,516 | 


Mutual Companies. 

*itins Dice, Dates, Tex....2.2-<-..-<0- | ptapee 
tAmerican National, Fort Worth, Tex..| aan 
+Citizeus Fire, Dallas, “ane ee 
+Citizens Mutual Fire, Terrell, Tex--.-- | bret 
tCity Fire, Farmersville, Tex.-....-----|  ------ 
+Continental Fire Assn., Ft. Worth, |ex.| —- ----- 
+Continental ‘Tornado & Cyclone, Fort 

NN RE ee at sees 
+Farmers & Merchants Fire, Dallas, Tex, Sane 
+Farmers & Merchants. San Antonio,Tex; —------ 
+Farmers & Planters Murual Protective 

Association, Waxahache, Tex...... iS spikes 
+Farmers Fire ‘e Tornado, Texarkana, 


‘ex 
+Farmers Mutual Fire Association, 
DRIP Piss cnc csdcneenniess MS eee 
+Farmers Mutual Ins. Assn., Hubbard) 
SOON a RRC Bee 
‘Penis Mutual of Hunt Co., vowel | 
EEA, Ie 
+Farmers Mutual Relief, Hillsboro, Tex.| obec 
tFidelity Home Fire, Corsicana, Tex...| a, 
+Fidelity Home Fire Dallas, Tex..-..-. | comers 
(-erman Mutual, Des Moines, Ia.---..-.. | wa neee Frank H, Dewey, receiver. 
tHome, Groesbeeck, oS yh i Re CRS , 
t+tHome Fire, Galveston, Tex..-..-----., 0 ------ 
+Home Indemnity, Houston, Tex.....--| a embs 
+Lone Star of Texas, San Antonio, Tex.| —------ 
tLone Star Mutual Hail Asssociation, | 





RR ne heen poses 
+Mercantile Fire, Waco, Tex.-.--------| ------ 
Mercantile Mutual, Dickinson, S. D.... —------ Retired. 
Merchants & Bankers Mutual Fire, Des 
nn EEE TOL 61,414 | Reorganized as a stock company. 


tMerchants Mutual, San Antonio, Tex..; —------ 
tMutual Cooperative Insurance Asso- 
ciation, Georgetewn, Tex.......---.| —------ 
+Mutual Guaranty OS ee 
TeaUten Wire, DRE DEX. -ccccccceons) <0 
+Mutual Guaranty, Houston, Tex......| ----- 
National Town Mutual Dweiling House, 
Rockport, Mo.....-.. - eoceeee-| ee eene Failed. 
tNorth American Mut. Assur., Waco,’ oS ee 
Oak Forest Mutual, < ames ee ec Retired. 
tOceanic Fire, W.co, Vex............-.| ------ 
Patrons of Industry Fire, Saratoga, N.Y. —------ Clarence B. Kilmer, receiver. 
tPeoples Fire, Dallas, Tex..........-...|  ------ 
tPeoples Fire, Waco, Tex.......-.------ eens 
+Planters State Dallas: Vex-..c-c-2...|  <<<2-- 
EE a ees 
+Security Wire, Dalles. Tez.....:...-...|  ----<- 
+Security Fire, Austin, Tex....... .-.- ener 
tSecurity Mutual, Ladonia, Tex.........  ------ 
Sedalia Town Mutual. edalia, Mo....-.)  ------ Failed. 
tSouthern Fire, Dallas, Tex. - ee 
+Southern Fire, Stamford, Mipeseeocced y Ses: 
+Southern Fire, Waco, Tex..... -...... | eeeeee 
Southern Mutual, Birmingham, Ala....| 44,741 | Absorbed by the Atlanta-Birming- 
ham, Birmingham, Ala. 





+Southwestern Mut. Fire,FortWorth, Tex| seus 
+State Capitol, Texarkana, : SS 
+State Fire, Waco, Salem Regs Eames 
+Lexas Cooperative Fire Association, 

eS ee ee Sane 
tT — Farmers State Mut., Fort Worth, 


Te 
+Texas ean Webbs ROR ciccsececcevess| — oee==- 
+Texas Fire & Tornado. Houston, Tex..| ------ 
+Texas Home Protective Fire, San/ 

DORIEIG, BORsccncerescuxsencnesens«| === ae 
+Texas Home Mut. Fire, Austin, Tex..| —------ 
+Texas Storm & Cyclone, Dallas, Tex... ------ 
+Tillers Mutual Fire Assn., Groesbeeck,| 


Union Town Mutual, Kansas City, Mo-} anes Failed. 
+Underwriters Fire Assoc., Dallas. Tex., = ------ 
+Western Fire Assn, Sherman, Tex.....|  — ------ 


Totals 62 mutual companies......--. | $106,155 


Lioyds. 
Atlantic Underwriters at N. Y. Central 
ee ee .----- Ceased business. 
Cook County Fire |.loyds, Chicago, I'l..| $11,001) Ceased business, 





Illinois Fire Underwriters, Chicago, III.. t 5,000 | Ceased business. 
ighmes Lfogds, New Yo k.....---...-.|  .s0--- Ceased business. 
Mercantile Lloyds, New York....--.---.- 64,447 | Ceased business. 
New York Fire Underwriters at New: 

York Fire Lloyds. New York......- $ 34,000 Retired. 
New York Surplus Underwriters, N.Y. as Retired. 
Republic Underwriters, Chicago, Ill....; $20,000 C. W. Vail, receiver. 
Standard Underwriters, Chicago, Ill... .- lf  oeenes | C. W. Vail, receiver. 
Tennants Fire Underwriters, ( hicago..., = _----- Retired. 
Underwriters at N.Y. Fire Lloyds, N.Y-| —-.---. Retired. 
Union Underwriters at N. Y. & Isthmus) 

Lloyds, New York.........-.-.. Shae 73,024 Retired. 

Totals J2 Lloyds..........3..- aseeen $207,471 | 

Grand totals. 80 companies.........-] $963,142 | 

+ Charter forfeited. t Deposit of wisn weg § Company’s “ statement’ as of 


ovember 7, 1 
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Gage E. Tarbell’s January Letter. 

After congratulating the field force of the Equitable on their magnificent 
record for 1903, Vice-President Gage E. Tarbell, in his January letter, 
takes as his keynote ‘‘Pride,’’ and has the following to say upon this 
subject: 


Show me a man who is not proud of his success, and I will show you 
one who is not successful; and if you will show me, further, one who is 
satisfied with what he has already done and has no wish to improve, then 
I will show you one without a proper amount of pride. 

Our pride spurs us on to greater and better things, because we wish to 
continue to merit the good opinions we have already gained; it sustains 
us through many a struggle and storm that would otherwise bend and 
break us like reeds. It is as potent an incentive as was ever mixed in a 
man’s qualities, and the lack of it as great a limitation as can be put upon 
his abilities. Pride will get an education for many a man if he hasn’t it, 
for it makes him so sensitive on every point in which he is lacking that 
he will put forth any effort to remedy the defect. 

I have often thought that if I had had the arrangement of Pandora’s 
box I would have left to her Pride in Achievement, rather than Hope, for 
mere hope is too apt to sit down and ‘wait for something to turn up,” 
while honest pride was never yet known to be able to endure the humilia- 
tion of unremunerative inaction. 

I like to see a man have pride in his personality, as well as in his 
achievements—pride in his appearance; in his ability; in his faithful 
effort; in the success which rewards such effort; in the good that he is 
doing; pride in a steady progress from day to day and year to year; pride 
in his calling, his connections, his surroundings; pride in his increasing 
possessions; pride in all things that stir an honest man’s blood with 
pleasure as he looks upon them with the realization that they are his 
very own—a part of his individuality and endeavor. That is the pride 
that stands for progress; the pride that ‘‘stirs one’s mentality by the 
passion for expansion.”’ 

That kind of pride, indeed, is nothing more nor less than the outgrowth 
of common sense. Is it not due to common sense, for instance, that a 
man has pride in his bearing, in his appearance? Who ever had any 
respect for a sloppy, untidy looking man or woman? Who does not wish, 
on seeing a young man shuffle along with careless gait and shoulders 
bent, that he had enough pride to straighten up and meet the world erect 
and face to face? 

It is all very well to quote that out-of-date saying that clothes do not 
make the man. They do not. But the way a man wears his clothes and 
carries himself has a great deal to do, not only with the impression he 
makes upon other people, but the estimate he holds of himself. Take 
the veriest country bumpkin and dress him in good clothes, and, if he 
has a spark of manhood in him, he will look into the glass with a new 
sensation and try to live up to his improved appearance. 

Even to walk erect gives a man a better opinion of himself, and the 
natural consequence is an effort to live up to that opinion. It is a mis- 
take to underestimate the value of one’s appearance. 

Now, I earnestly entreat you all to hold yourselves high in your 
thoughts, every day, throughout the year, and always. Such an attitude 
helps you to reach high ideals, and I do nou need to ask you individually 
if you have conceived your ideal high for 1904. I know too well your 
calibre and ambition for that. I know there is not an agent of our 
great society who will not have a greater pride than ever in doing 
his full part to maintain our splendid position and to improve, in the 
years to come, the excellent record of the past year. 

My best wish for you all is that you may begin to-day, determined to 
make such a record, and that you may have enough of honest pride to sus- 
tain you in that effort every day, with never a “letting down;’’ never a 
moment of faltering in your belief that you can do it. May you all have 
a most happy, most satisfactory and most prosperous New Year! 





Mutual Life Leaflet. 


LEAFLET No. 8 in the series published by the Mutual Life of New York 
takes for its specific subject the ‘‘Loading.’’ Under this is a general 
article, with the following points treated under sub-headings: ‘‘To 
Ascertain the Loading,’’ ‘‘A Misleading Ratio,’’ ‘‘Net Valuation,’’ ‘‘De- 
termining the Net Value,”’ “The Annual Statement.’’ 





COMPANIES AND AGENTS. 


The Westchester Fire Insurance Company. 

The management of the old Westchester Fire of New York is certainly 
entitled to the felicitations of its friends upon the results attained during 
the year just closed. The company now has $3,447,004 of available re- 
sources, or $146,406 more than it possessed a year ago. In 1903 the com- 
pany’s premiums increased to such an extent as to require the addition 
of $91,799 to its unearned premium fund, the latter now amounting to 
$1,717,468. As the other liabilities aggregate $180,913, and the capital is 
$300,000, the Westchester Fire is shown to have a net surplus of $1,248,623 
—an increase for the year of $33,404. Dividend payments since 1898 have 
been regularly made upon a basis of sixteen per cent per annum; prior 
to and including that year the rate had been ten per cent per annum 
for a quarter of a century or more. Taking into consideration the divi- 
dends paid in 1903, together with the increase in surplus, stockholders 
were last year benefited to the extent of over twenty-seven per cent upon 
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their holdings; while policyholders not only have the protection of the 
$200,000 capital and the reserve of $1,717,468, but also of a net surplus of 
$1,248,623. The stock is now shown to be worth, on the books, $516.21 
per $100. During the last ten years the surplus of the Westchester Fire 
has grown from $327,471 to $1,248,623—a gain of $921,152; and in the same 
period the disbursements for dividends were $388,000, thus indicating a 
sum of $1,309,152 which has been paid to or accumulated for stockholders 
in a decade—a striking instance of underwriting success. The officers of 
the Westchester Fire, each of whom has, by sound judgment and untiring 
effort, aided in producing the grand result, are as follows: President, 
George R. Crawford; vice-president and treasurer, John Q. Underhill; 
secretary, M. O. Brown; assistant secretary, John H. Kelly. 





The National Life of Vermont. 

The forty-fourth annual statement of the National Life of Vermont, for 
1903, shows, as usual, that the preceding year has been the most pros- 
perous in its long and creditable history. At a time when many com- 
panies are reflecting the uncertainty of the prices of securities in a loss 
of surplus for 1903, this stable company comes forth with a marked in- 
crease in this item and in saving of income. Premiums for the year were 
$4,754,553, a normal increase, the total assets standing now at $6,480,463. 
Death claims for 1903 were $941,382, a decrease of $95,951 over the previous 
year. Income saved was $3,091,447, about forty-eight per cent of the 
entire item. Total assets are $28,363,798, a gain of $3,028,767 during the 
year just closed. Surplus to policyholders (1902) was $2,584,764, but now 
shows a noteworthy increase to $2,928,310. This company cannot be dis- 
concerted by the juggling of the financial market. Insurance issued dur- 
ing the year amounted to $20,822,389, insurance in force at the end of the 
year being $125,692,778. Payments to policyholders was $2,057,806 for 
1908, an increase of $157,837 over the previous year. Altogether the year 
just closed is indicative of the high standards of management attained 
under the leadership of Joseph A. De Boer, president, and it is gratifying 
to know that political allurements cannot tempt him to leave the official 
staff of this conservative and growing institution. 





The Camden Fire Insurance Association. 

The sixty-third annual statement of the Camden Fire Insurance Asso- 
ciation of Camden, N. J., makes an excellent showing for this old and 
reputable company. Its assets on January 1, 1904, aggregated $1,042,801, 
and embraced real estate valued at $30,100; $255,854 invested in first 
mortgages; $558,265 worth of bonds and stocks; $95,000 of collateral loans; 
$23,984 in cash; $6103 of accrued interest and rents, and $73,494 of pre- 
miums in course of collection. The capital is $300,000, and the liabilities 
include reserves of $363,744 for unearned premiums, $51,294 for unpaid 
losses and $24,961 for al! other claims, leaving a net surplus of $302,801. 
During 1903 the Camden Fire increased its capital from $200,000 to $300,- 
000; its reinsurance reserve from $280,012 to $363,744, and its net surplus 
from $169,407 to $302,801. In the past four years the progress of the 
Camden Fire has been such that its capital has been increased from 
$105,730 to $300,000, while its unearned premium fund has been augmented 
by over $300,000. The officers who have been instrumental in the success 
of this company are: President, Edmund E. Reed, Jr.; vice-president, J. 
Lynn Truscott; secretary, Joseph K. Sharp; assistant secretary, Frank L. 
Vinton; special agent, Millwood Truscott. 





A. J. Woodworth & Co., Syracuse, N. Y. 

The firm of A. J. Woodworth & Co., of Syracuse, N. Y., which was 
established forty years ago, now represents as State managers the Fire 
Insurance Company of the County of Philadelphia, the Camden Fire In- 
surance Association of Camden, N. J., and the Reliance Insurance Com- 
pany of Philadelphia. These are all strong companies and two of them 
are now in the millionaire class; for the statement of the Camden Fire 
as of January 1, 1904 (elsewhere referred to), shows $1,042,801 of assets, 
with a net surplus of $302,801 over its capital of $300,000 and all liabilities; 
while the Reliance, on January 1, 1908, had $1,088,769 of assets and a 
net surplus of $204,348. The Fire Insurance Company of the County of 
Philadelphia had on January 1, 1903, $930,563 of assets, and a net surplus 
of $93,963. The agencies which can boast of a continued existence of forty 
years are few and far between, and A. J. Woodworth & Co. are to be con- 
gratulated upon rounding out four decades of business life. 





The Inter-State Life of Indianapolis. 

The annual statement of the Inter-State Life Assurance Company of 
Indianapolis shows remarkable figures in some lines, and is a very strong 
endorsement of the economical administration of the company under the 
direction of President Charles A. Sudlow. Assets increased during the 
year by a large percentage, standing now at $857,278. 


Liabilities, as 
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computed by the Indiana Insurance Department, are $639,850, leaving a 
surplus of $217,428, against $158,264 last year. Income was almost double 
the same item of 1902, increasing from $344,285 to $625,142. Insurance in 
force increased to $7,760,335. Summarizing the results, assets increased 
eighty per cent during the year, surplus thirty-two per cent, total income 
eighty-two per cent, insurance in force forty-six per cent. Gross dis- 
bursements during the year were thirty-two per cent of the total income, 
seven per cent less than in 1902. Death losses for 1903 were only 
twenty-two per cent of the expected mortality. This is a most creditable 
record, and it is safe to assert that very few other companies, if any, will 
show as large increases in business, and at the same time a decrease in 
expense and loss ratios. 





The Savoy Fire Insurance Corporation. 

The Savoy Fire Insurance Corporation of Alexandria, Va., has completed 
organization and commenced business, writing purely and strictly surplus 
lines. M. Dugro Buttles is the president and largest stockholder in the 
company, and Marvin S. Buttles is its secretary. The Savoy Fire starts 
with a capital of $40,000, and a surplus: of $10,000 paid in in cash and de- 
posited with New York trust companies, as follows: Farmers Loan and 
Trust Company, $20,000; New York Life Insurance and Trust Company, 
$20,000; City Trust Company, $10,000. The Savoy will have no agents, and 
its business will be transacted entirely from the New York office. Lines 
of $5000 will be written on sprinklered risks, and $2500 on others; but lists 
of concurrent insurance must accompany applications, and no risks will 
be accepted which have become “surplus’”’ through their rejection by local 
underwriters. It is intended to operate the company along safe and con- 
servative lines, and none but legitimate excess insurance will be written. 
Brokers will be allowed ten per cent commission. 

President Buttles has built up a profitable business, both for himself 
and the companies represented, in the handling of surplus lines. He has 
represented Le Foncier of France for the past fifteen months, and has 
over $18,000 in this country for the benefit of American policyholders. 
Among the latter are numbered many of the most prominent business 
houses in the United States. Losses have been paid promptly, and in 
most instances have been discounted. Mr. Buttles feels absolutely sure, 
from his past experience, that he can make an underwriting success of the 
Savoy Fire, and states positively that the company’s capital will be in- 
creased to $100,000 within a year, and later to $200,000. 





The Old Town Fire Insurance Company. 

One of the conservative Baltimore companies, which has been content 
to do a small, but profitable local business for many years, is the Old 
Town Fire Insurance Company. It is capitalized at $100,000, and for a 
number of years back its annual dividend payments have averaged six 
per cent. On January 1, 1903, the Old Town had $134,924 of assets, and a 
net surplus of $27,540. Latterly the officers have shown a disposition to 
share to a limited extent in outside business, and some months ago ap- 
pointed W. T. Shackelford & Co. as general agents. The latter are 
writing surplus lines on sprinklered business, and approved mercantile 
and manufacturing risks in various parts of the country. The interests of 
the Old Town Fire, in connection with its surplus writings, have been 
well bestowed in the care of W. T. Shackelford & Co. of Baltimore. 
This firm has made an enviable record, and has produced fine results for 
the companies represented, including the Franklin of Philadelphia, Phenix 
of Brooklyn, Caledonian of Edinburgh, German-American of New York, 
Royal Exchange of London, and others. 





The Ocean Accident and Gusrantee Corporation. 

One of the most notable features of the financial statement of the 
United States branch of the Ocean Accident and Guarantee Corporation, 
which is published elsewhere in this issue, is the manifest intention of the 
management to add to its reserves. Its business for 1903 produced an in- 
crease in net premiums, a gain in its surplus to policyholders and a very 
striking increase in its assets. These marks of progress, however ex- 
cellent in themselves, are less noteworthy than the obvious desire of this 
corporation to adequately provide for all possible liabilities, real or con- 
tingent. Many of the casualty companies seem to be satisfied to carry a 
reserve not greatly in excess of the legal requirement, but any examina- 
tion of the Ocean’s figures shows that, so far from depending merely 
upon its reserve as stipulated by State law, it has not only set aside a far 
larger percentage than is legally required, but has this year established 
a special reserve fund to further protect its liabilities. As an evidence of 
foresight and ultra-conservative management, this provision for reserves 
may be called the special feature of its financial statement. 

Referring to the actual figures, it is found that its legal reserve for un- 
expired risks is $600,050, its reserves for claims in process of adjustment 
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is $288,377, its reserve for commissions on premiums in course of collec- 
tion and for taxes and sundry indebtedness is $81,274; and over and above 
all these reserves a special reserve of $80,000 has this year been created. 

Besides charging itself with this additional liability, it will also be 
noted that the Ocean is able, out of its underwriting profits, to pay u 
dividend of $100,000, and still leave a surplus to its policyholders of 
$1,237,255, which again shows an increase over last year’s figures. In 
spite also of the well-known shrinkage in the market value of bonds dur- 
ing the past year the Ocean’s assets show a very considerable increase, 
the closing prices of the New York Stock Exchange on December 21, giv- 
ing its securities a market value of $2,298,507, as against similar holdings 
valued last year at $2,095,617, an increase of $203,000. Moreover, the 
Ocean has voluntarily charged itself with a depreciation from the book 
value of its bonds in an amount of $86,000. Its interest income shows an 
increase over the previous year of over $30,000. Applying these figures to 
its underwriting position, it only remains to point out that this large 
increase in reserves and growth in assets and surplus is made on prac- 
tically the same volume of premiums as received during 1902, since for 
the past twelve months the Ocean is known to have deliberately limited 
the volume of its business, and to have struck off its books several of 
its largest premiums, having evidently reached the conclusion that the 
rates it was receiving were not commensurate with the hazards involved. 

Although the Ocean Accident and Guarantee Corporation was founded 
in England in 1871, and was thus one of the pioneers of casualty insur- 
ance, it has operated in the United States only since 1895. A clear idea 
of the steady progress it has maintained during these years is seen in 
the following summary of its ledger assets: 


| ee rere tree $211,872 Bs sas asic awieik om amare $1,237,212 
PER in 20s oicierew are apeinw eae 267,772 POM cw panccusinestowie tems 1,814,842 
PEM ns banweaconsaneinawent 434,363 BOB aco caxacascacitinpcaies 2,095,617 
Bai siecninworepsacenses 633,253 BOUR sop oon hoes oc tanernes 2,298,507 
SDPO SLE. cekwsantsecnds eyes 1,165,444 


Similar tables might be used to show a corresponding growth in its sur- 
plus to policyholders, which this year has reached the very satisfactory 
figure of $1,237,255, or its premium income, which now stands at $1,574,271. 
The policyholders in this corporation have much reason to congratulate 
themselves on the intelligence and security which must characterize 
the safe handling of their various risks. It is also well understood in 
casualty insurance circles that no company makes a prompter disposi- 
tion of claims than the Ocean, which evidently acts upon the principle 
that future liabilities should be carefully limited even at the present ex- 
pense of an actual loss ratio. 





The Williamsburgh City Fire Insurance Company. 


The financial statement of the Williamsburgh City Fire of Brooklyn, 
N. Y., as of January 1, 1904 discloses the fact that the company has 
$2,473,913 of assets, with a net surplus beyond its capital ($250,000) and 
all liabilities amounting to $1,230,518, giving the stock a book value 
in excess of 592 per cent. During 1903 the assets increased $83,176, and 
$91,783 were added to the reinsurance reserve. The net surplus decreased 
only $30,619, after payment of the dividend and an allowance of $167,736 
for increase in reinsurance reserve and loss in market value of securities. 
The Williamsburgh City Fire was organized in 1853, and has always 
furnished insurance of the reliable kind. The officers are: President, 
Marshall S. Driggs; secretary, F. H. Way, and its general agent is 
F. H. Douglass. 





The [letropolitan Plate Glass Insurance Company. 


The Metropolitan Plate Glass Insurance Company of New York, which 
enjoys the distinction of being the oldest New York company in its par- 
ticular line of business, has completed its financial statement for the 
year 1903. The exhibit shows that the Metropolitan now possesses $591,- 
813 of resources, and its surplus as to policyholders now amounts to 
$389,895. As the company’s capital is $200,000, a net surplus of $189,895 
is indicated, and the stock is shown to be worth $194.95 per $100 on the 
books. The Metropolitan was chartered in 1874, and during its thirty 
years of business life has established a reputation for honorable methods 
and fair dealing which is yearly bringing it more business. Its relations 
with brokers are most pleasant, and its treatment of them is liberal. It 
rightly advises them to refuse to place business at inadequate rates, 
which cannot prove permanent; and for itself resolutely declines to do 
business upon a basis which ultimately would not only hurt the company 
but would be injurious to the insured. 

It has been announced that a personal accident. insurance department 
will shortly be established by this staunch old company, and that the 
corporation’s title will be altered to the Metropolitan Plate Glass and 
Accident Insurance Company. With the prestige acquired in the past 
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thirty years the Metropolitan should be able to make an immediate 
success of its new venture. It will pursue its ustal conservative yet pro- 
gressive methods, and the popularity of the company and its officers with 
agents and brokers may be relied upon as a guarantee of a good volume 
of accident business. President Eugene H. Winslow is entitled to con- 
gratulation upon the results of the past year, in the achievement of 
which he was well sustained by the other officers, viz., Daniel D. Whitney, 
vice-president; S. William Burton, secretary, and Alonzo G. Brooks, as- 
sistant secretary. 





Life, Fire and Miscellaneous Notes. 
—The Germania Fire of New York has increased its semi-annual dividend from 
eight to ten per cent. 
—The Camden Fire of Camden, N. J., now has $1,042,801 of assets, with a net 
surplus of $302,801. 
—The London Assurance has appointed J. Vincent Nutter, formerly with the 
Pheenix of Hartford, its inspector for Canada 


—The statement of the Connecticut Fire of Hartford, as of January 1, 1904, 
shows $5,172,087 of assets and $1,441,485 of net surplus. 


—Annual meetings in New York: Liverpool and London and Globe of New 
York, January 20; Northern of New York, January 19. 


—The “Field and Cowles Bulletin” for 1904 is a bright little booklet, gotten 
out by the ‘‘Royalcrafters” of the Field & Cowles office, Boston. 


—Arthur A. Butler of Denver, Col., manager for the Conservative Life, has 
been transferred to the home office, where he will hold a responsible position. 


—F. A. Hines and E. P. Chipron have been appointed general agents for 
southern California by the Equitable Life of New York, Their headquarters will 
be at Los Angeles. 


is the name of a new company which will 
The company is being organized 


—The Dominion Fire of Canada 
apply for Dominion incorporation next session. 
at Vancouver, B. C., by D. G. Macdonell. 


—The statement of the Citizens of St. Louis as of January 1, 1904, shows as 
follows: Assets, $732,422; increase, $121,621; reinsurance reserve, $306,822; in- 
crease, $41,650; net surplus, $188,547; increase, $74,984. 


—In the London Bankruptcy Court a sitting was held recently for the public 
examination of Percy George C. Burnand, an insurance broker and underwriter 
at Lloyds, London. A statement of affairs was filed showing liabilities of £80,265, 
with estimated assets of £2611. 


—The result of last year’s operations have proved highly satisfactory to the 
officers and policyholders of the North American Life of Canada. In every 
respect the business has been the most gratifying of any year in the long his- 
tory of this international company. 


—Rates for insuring war risks at London on cargoes are generally stiffer, and 
lines are hard to place. The bulk of the business consists in covering general 
cargoes on neutral steamships against risks which might arise through a third 
power being drawn into the Eastern trouble. 


—Educational Leaflet number seven of the Mutual Life of New York, continu- 
ing the subject matter of previous numbers, treats of the following subjects: 
The Amount at Risk, Cost of Insurance, Mortality, the Average Age, Prob- 
ability of Dying, the Expectation of Life, Expectation of Life Not Used in Com- 
puting Cost of Life Insurance. 


—The Commercial Accident of Philadelphia held its annual meeting on Tues- 
day last. Officers were re-elected and the statement for 1903 presented. New 
business written increased twenty-nine per cent over 1902, while lapsed business 
decreased twenty-eight per cent. In all respects the year was a most pros- 
perous one. 


—Charles G. Frowert, M. D., medical director of the Security Life and An- 
nuity Company of Philadelphia, died suddenly on the 9th inst. Dr. Frowert 
has been with the company since its inception, and under his supervision of 
applications but two losses have been sustained. He was a member of many 
medical societies. The position is being filled temporarily by Dr. Henry H. 
Brown, who has been with the Penn Mutual for several years. 


—One of the minor monthly insurance journals, presumably jealous of the 
advertising patronage which is extended to THE Spectator, has been periodi- 
cally permitting its envy to crystallize in the form of malicious-appearing digs 
at THe Spectator, possibly hoping to secure some free advertising by pro- 
voking us into replying to its tirades. As the journal referred to is understood 
to make a practice of printing scurrilous attacks upon legitimate insurance 
companies, and then selling them, in circular form, to other companies or agents, 
we do not care to dignify it by treating its abuse as though it emanated from 
a reputable source, 








WANTED-.-Assistant special agent and inspector 
for Pennsylvania by a Pittsburg fire insurance com- 
pany; must have experience and first-class references. 
Address, stating salary expected, “INSURANCE,”’ 
504 Arrott Building, Pittsburg, Pa. 
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gency Wants, 


Prominent Agents and Brokers, 








City Agent for Wilmington, 


Delaware. 
Opportunity exceptional. 





Address HERBERT N. FELL, Manager, - 
THE MuTvAL LIFE Ins. Co., of NEw York. 





OOD AGENTS WANTED BY THE PENN MUTUAL 


Life Insurance Company, in the State of Montana. 

An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to : 
P. M. COLLINS, General Agent, 

Helena, Montana, 


The 





CITY MANAGER-—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, sfating age, experience and references, HOWARD 
PERRIN, General Manager, 85-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer......e.ceeeeee $3,000,000.00 
New insurance paid and placed in 1902. ............ccececceceeeece 1,013,129.00 
—$48.352.22 new paid premiums for 1902. 


This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
“NUF CED” 
Agents if interested, apply to | 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 








OUTHWESTERN LIFE INSURANCE COMPANY 
DALLAS, TEXAS. 
PAID-IN CAPITAL AND SURPLUS, $150,000.00 
Writes all Forms of Life and Endowment Insurance. Liberal Contracts to Producers, 


The Southwestern at present operates only in Texas, but there is no better 
field for life insurance and no better company to work it for than the South- 
western—'‘ The Texas Company.” 





UTCHESS INSURANCE COMPANY. 


RE-INCORPORATED, Ig00. 


INCORPORATED, 1836. 


I  alidstsiabbasnniaennsboniaeeanhdieein 
All other Liabilities ... 
NGS: ENE Se cas stect ver snkandas stadacssuntaddusnnsancndndasadaamesnaesuais 


J. J. GRAHAM, Sec’y. L. H. VAIL, Pres. 








Bes, FIRE ASSOCIATION of Philadelphia. 


* milli Organized Sept. 1, 1817. Incorporated March 27, 1820, 
| | 


li 
Charter Perpetual. 
ilies Capital, $500,000.00. Assets, $6,150,823.39 


| Myngunemn nny iil 
——— f j {Ht 


fal! 






OFFICERS: 
E. C. IRVIN, PresivenT. 
W T. H. CONDERMAN, VICE~PRESIDENT, WILLIAM MUIR, 2D VICE-PRESIDENT 
M. G GARRIGUES, SECRETARY 


Fi 
ANOVER FIRE INSURANCE CO., 





No. 34 Pine Street, New York. ORGANIZED 1852, 
STATEMENT, JANUARY 1, 1902, 


CASH CAPITAL. ccccc cvccescesecs $1,000,000 Reserve for all other Liabilities. $375,407 
Reserve for Reinsurance.......- TaGeare Net Sarphtt..n<. occ eccncccenes- 564,893 
Total Assets, - ~ = ” $3,377,575 


CHARLES A. SHAW, President. 
a T. Low, Vice-President. Ros’t J. Newman, Ass’t Secretary. 
ossrpH McCorp, 2d Vice-Pres’t and Secretary. Wma. Morrison, Ass’t Secretary. 








R, MoOoDEY CRITCHELL, H. H, RIMINGTON. 


MOODEY CRITCHELL & CO., 
: SURPLUS LINES, 
Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





= CLUFF, 
39 PINE STREET, NEW YORK CITY 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 
90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware, 
At the Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 


cee & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New York. 


Correspondence Solicited. 





D A. FISHER, 
. MEMPHIS, TENN. 


Special facilities for handling Southern business. 





Telephone Connection. Cable Address: “* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
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Prominent Hgents and Brokers. 


Hctuarial. 








A? P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Nos, 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 


ARRINGTON & WOODCOCK, 
(Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 
Reference in any State; also N. Y. Bank reference. 
je ES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 











Raaste 1sORUaTy 1 TNO) coins cssceccwnass coctesacncvecsnsce $628,690.16 
SID ook ncc wba veres Seceeeseunaae- nk eceewnaeenemme 267.826. 
a aR Ene Set ticy ae eine) meray ES $360,864.14 


Established since 1859. Losses Paid Since Organization, $3,250,000. 


St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, N iagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 


Maryland Casualty Co. of Baltimore 
and Capital of N. H. 











W. M. Umbde stock & Co aa 
SPECIAL FACHI = > = 


FOR PLACING Sr Ari anric Cirv, Ne = 


SURPLUS LIN 


159 La Salle St., CHICAC 


Pritt ti-t tates oe 
I¥OS, LONDON ~ 











EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


-. MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


EW ENGLAND MUTUALLIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 








ASSETS, January 1, 1903.....---------------- $34,432,217.08 
LIABILITIES. .....------------2200 222-22 222222 -- 30,927,610.76 
$3,504,606.32 


Liberal contracts to men of integrity and energy, with or without experience, to act as 
agents in Massachusetts. Apply to Home Office Agency, Room 5, No. 87 Milk Street. 
Benj. F. Stevens, President. S. F. Tru, Secretary. 
A.tFrep D. Fostsr, Vice-President. Wo. B. Turner, Ass’t Sec’y. 





ISAAC T. MANN, President. M. 8S. PENDLETON, Secretary. 


PRUDENTIAL 


FIRE INSURANCE COMPANY 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States, solicited. 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., New YorRK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





aa C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New York. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 








HARLES J. HARVEY, F. I. A., Consulting Actuary 


Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 


Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 
ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 


43 MONTGOMERY STREET, JERSEY CITY, N. J. 
TELEPHONE, 251 JERSEY CITY. 








C. RAFFERTY, 
: CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





BEN: F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES (8YWHERE IN THE 
CHARLES R. ADAMS & CO., General Managers, - - 








Atlantic City, N. v. 





